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— «Che Political Economist. 
THE TRADE OF INDIA. 

' THE CAUSE OF ITS DEPRESSION. 
to East. India market has become one of such great im- 
1 portance, and especially in regard to our great staple of 
cotton manufactures, that every event calculated in any de- 
‘gree to affect it must be regarded, even in this point of view, 
I] as of national importance. Much has been said latterly as 
to the comparative stagnation of that branch of trade: we 


}) say comparative—-because though there has been some decline 


: 
| 


in it, in relation to the great activity of last year, yet in | 


i] Comparison with any former year the transactions of the 
i) present still show an increase. No doubt it is not quantity 
alone that constitutes a good trade. When the demand is 
‘Pinereasing, full, and even rising prices are obtained: when 
1) the demand is slackening, although the same quantity as at 
4} another period may be sold, yet trade is sluggish and prices 
| ¥enerally decline. It would, therefore, be a mistake to accept 
‘Wf @*tity shipped as an unerring proof of prosperity and good 
— That it is, however, if continued, and speaking gene- 
| rally, a fair criterion, may be conceded. 
Opinion has differed much as to what has been the true 
1 Cause of the sudden depression which has been experienced 
of late in the India trade. It is, however, with great satis- 
faction that we learn by the last mail that one, we believe 
‘the chief, cause, which has latterly affected that trade, and 
i) Which threatened at one time, and indeed till very 
|jlately, to paralyse it still more seriously, is likely to 
|) be soon, if it is not already, greatly modified, perhaps 
altogether removed. We are well aware that it is a com- 
Mon opinion that the fiseal changes which have taken 
in the present year have had some important effect 
Upon the trade. But we apprehend that this view of the case 
can hardly be sustained by the facts-of the case. What have 
the changes been? By the Customs Act which was passed 
in Calcutta in the month of February last, the changes in the 
— duties were two in number :—the first was a reduction 
I wenty to ten per cent upon a long list of articles, inelud- 
ing haberdashery, ilies ent iaioens all part of the 
cotton. trade :—the second was an increase in the duty upon 
cotton yarn from five to ten per cent. ; thus creating a tariff 
of one uniform duty of ten per cent. This Act applied to 





| upon such points. 











the whole of India. But about the same time a change was 
made by the local Government of Bengal, which applied only 
to Calcutta, and not to Bombay or Madras. It was of this 
nature. It appears that by an Act of 1837 it devolves: upon 
the Lieutenant-Governor to fix from time to time a tariff of 
valuations for all goods subject to ad valorem duties, upon 
which the-duties are to be computed. It has: been the prac- 
tice for a revision of this tariff to be made every three years, 
with a view to correcting the rates according to the change 
of prices. ‘The rule which has been applied in making these 
periodical revisions has hitherto been to accept the average 
price of each article, as nearly as it could be ascertained, for 
the three preceding years, as a fairer test than the price 
at the moment. But it must be obvious that it can be no 
very easy task to fix the precise average price of any article 
over such a period, and especially when no official record is 
kept,—and moreover when so many qualities of goods, 
classed under the same name, must necessarily fall into the 
average. It must be plain, therefore, that the Board of 
Revenue under the Lieutenant-Governor could never fix 
these average prices satisfactorily without the aid and 
advice of the Chamber of Commerce, formed as it is. of the 


| leading merchants, who are men of such high character 


for probity aud honour that their advice may safely be taken 
The periodical revision took place during 
the last winter, and came into operation about the same time 
as the new Customs Act. The one applied only to Caleutta 
—the other to the whole of India, It was natural enough, 
therefore, that the effect of the one should be confounded with 
that of the other; especially as it appeared from the dis- 
cussions which took place in the Legislative Council that it 
was the intention of the Supreme Government to apply to 
all India one common tariff of valuations, on the ground that 
the intention of the Legislature to have uniform duties must 
necessarily be frustrated, if the duties are computed upon 
varying values. In framing this new tariff of valuations, 
We are not aware to what extent the Chamber of Commerce 
was consulted by the Bengal revenue authorities; but this at 
least’ is certain, that it was not to the extent of arriving at an 
agreement as to the correct valuation, as we believe had been 
the case on former occasions. 


But be that as it may, our present object is to point out 
that there is on the face of the case the strongest presump- 
tiveevidenee, that neitherthe new Customs Act of the Supreme 
Government, nor the local tariff valuation of the Revenue 
Board of Bengal, is the main cause of the dulness which has 
existed for some time in the India trade. We say this, be- 
cause, according to the commercial advices, which are sustained 
by our trade returns, the depression has been found to apply as 
much to those numerous classes of goods with regard to which 
the import duties were reduced from twenty to ten per cent., 
as it has in relation to the important classes of goods subject 
to the ten per cent. duties according to the previous law, and 
as it has even to the only single article upon which the duty 
wae raised by the last Customs Act. The facts would seem to 
prove conclusively that it is not to this cause that the de- 
pression could be attributed. 


In order to show how little the change of duties has to do 
with the depression to which we have referred, we need only 
refer to the Board of Trade Tables brought down to the 31st 
July. First take haberdashery and millinery goods, upon 
which the duties were reduced from 20 to 10 per cent. ‘The 





| 





——$— $— 


978 


| following are the values exported to India in the first seven 
months of each of the three last years :— 
1858. 





) 








180, 
£ 


1859. 

£ £ 
Haberdashery and ‘millinery ......... 98,160 ... 122,413 ... 83,552 
| Next take cotton piece goods, upon which no change of duty 
has been made. ‘Ihe values exported to India in the first 

seven months of each of the last three years were :— 

1858. 1859. 1860. 
£ £ a 

Cotton piece goods .........++ 5,247,187 7,186,084 5,938,485 
And lastly take yarn, upon which an increase of duty has 
taken place from 5 to 10 per cent. The values exported in 
the same period were :— 

1858. 
~ £ £ £ 

Yarn and twist ........++... 1,086,611 1,524,784 1,167,680 

Under all these varying circumstances the effect seems to 
be nearly the same: indeed, the greatest relative reduction 
has taken place in the goods upon which the duty has been 
reduced. 

Then with regard to the new tariff of valuations. This 
applied only to Calcutta,—and not to Bombay, where the same 
valuations are in force still which have been acted upon for 
some time past without complaint. And yet the depression 
experienced in Calcutta has been equally experienced in 
Bombay. If this tariff of valuations had been the cause of 
the dulness in Calcutta and if that of Bombay had been more 
favourable, the effect should have been to have given addi- 
tional life to the latter market in the supply of the North- 
West Provinces, with which each port has transactions in 

_ common. 


Our object in making these remarks is not to depreciate 
the effect of moderate and equitably adjusted duties upon the 
course of trade. On the contrary, we believe it to be the 
first duty of the Supreme Government to make every effort 
to settle these points in the most liberal spirit—in the full 
conviction that in doing so, they will best consult the true 
interests of their finances. But our object is to draw atten- 
tion to what we believe to be the real causes of this depression, 
in order that a correct estimate may be formed of them and 


of their probable duration. In the first place, we believe it 
will be admitted on all hands, that the enormous profits made 


1859, 1860. 


in the India trade during a portion of last year led toa 
sudden and large increase of supplies to the market, more 
than was required for ordinary consumption, as far as this 
country was concerned, and to a very extensive speculative 
trade by the native capitalists in the supply of the markets 
in the interior from the seaports. For example, the exports 
of cotton piece goods to British India, as shown by the Board of 
Trade Tables for last year, amounted in 1859 to the value of 
12,043,000/,against 9,299,000/in 1858,and 5,714,000/in 1857; 
—and of yarns the exports were in 1859 2,546,000/, against 
1,969,000 in 1858, and 1,147,000/ in 1857. Fora long 
time goods were taken off as rapidly as they arrived, and 
as long as prices continued to rise there was no lack of specu- 
lative Mahajans to make purchases and consign to the mar- 
kets of the interior; and there is no doubt, from the best 
information we can obtain, that large stocks of goods accumu- 
lated at all the markets of the North-West. Upon this 
point the testimony from Mirzapore, Allahabad, Lucknow, 
Agra, Delhi, Umritsur, and Lahore, is uniform. At the same 
time there is as little doubt that the practice of consuming 
English manufactures, in lieu of native fabrics as hitherto, has 
enormously increased, and must in the main continue to 
increase, not only on account of their superior appearance, 
but greater cheapness. That is a point upon which we be- 
lieve the most minute inquiries leave no doubt whatever. 
It may, therefore, be considered certain that had no other 
causes intervened, the glut in those markets which took place 
in the early months of the year would long ere this have 
disappeared. 


_ What were those causes? We: have taken great pains to 
inquire into this subject, and we believe the following ex- 
planation may be implicitly relied upon as the correct one. 
The autumn crops of 1859 throughout Northern India were 


undoubtedly much below an average. The drought which 


prevailed less or more everywhere, affected both the quantity | the whole of India monthly, similar to our Board of Trade 


| and the quality of the crops. The consequence was a very 
high range of prices through the winter and spring, which 
j aes latterly beens still more aggravated by threatened 
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sion liinilineenienrsns 
scarcity of no ordinary kind. Weall know by the experience 
of the past the effect of high prices of food at home. They 
circumscribe the power of the people to consume other articles 
by abridging or altogether destroying the margin of income 
above that which is required for the absolute necessaries of life, 
The same effect, no doubt, has been produced in India. But 


to aggravate this cause of depression in trade, came the usual | 


companion of scarcity and high prices—disease, Throughout 
the whole of the North-West the cholera prevailed toso alarming 
an extent among the densely-peopled cities, that the ordinary 
business of life was in many cases suspended, and the popu- 
lation fled as from an invading enemy. To add to all these 
calamities, Upper India was threatened for a month or six 
weeks before the departure of the last mail with a misfor- 
tune more appalling than all. The rains upon which alone 
the autumn crops depend usually fall by the middle or at 
latest the end of June. This year up to the middle of July 
not a drop of rain had fallen. From the North-West frontier 
down to Lower Bengal; from the Kyber Pass to Benares, 
including the great’ Doabs of the Sutlej, the Jumna, and 
the Ganges, all was one arid, hard, and immoveable surface 
of parched earth. It was only in the few exceptional places 
which were moistened by the rivers passing through them, or 
by the tributaries of the two great irrigation works, the 
Jumna and Ganges canals, that any cultivation was possible. 
The prospects of a famine equal to that of 1837-38 created 
on all hands the greatest apprehension. Prices rose stil: 
more. Cattle were dying in numbers or being drawn to the 
hills, in place of tilling the soil, and the people are described 
as being on the borders of starvation. 

These we believe to have been the main causes of the de- 
pression of trade to which we have adverted—causes quite 
sufficient to account for it. Fortunately, however, according 
to the telegraphic accounts received and published at Calcutta 
during the eight days previous to the departure of the last 
mail which left on the 27th of July, it seems that at the 
eleventh hour rain had fallen copiously through the whole of the 
districts which we have now described; thus averting one of 
the most awful calamities to which a dense population can be 
exposed. But, though the rains have come in time to avert 
a famine, it is still doubtful whether they have come in time 
to secure good crops. ‘The instant effect, however, had been 
a large and sudden fall in the price of rice, and “more 
“ inquiry for goods,” with an increase of confidence in the 
future. But though an appalling misfortune had been thus 
averted, and the danger of extensive ruin among the native 
commercial classes had passed away, it would be premature 
to build very sanguine expectations as to any very great 
activity in trade for some time to come. But at least we 
may congratulate those connected with the trade of India that 
they have escaped from what might otherwise have been very 
serious losses. 

But while we thus draw attention to these causes imme- 
diately affecting trade, we trust that the questions connected 
with the tariff, whether it be of valuation or of duties, will 
not fail to secure from the Supreme Government the attension 
they so well deserve. We learn that upon an appeo! from 
the Chamber of Commerce, the Supreme Government have 
allowed the duties to be received subject to adjustment, in 
accordance with the decision of a Committee which has to 
meet, and in which will be represented the Revenue Boards 
of Calcutta, Bombay, and Madras, and their respective 
Chambers of Commerce. The Supreme Government, it ap- 
pears, have another object in convening this Committee. 
While it will settle a fair tariff of valuations to be applied 





equally to all parts of India, it will also settle upon uniform | 


terms and denuminations in which entries of goods must be 
made. At present the practice is most inconvenien’. In 


one port the same articles are charged by weight, in aaotber | 


by measurement ;—in one port Indian weights and denowi- 
vations are used, in another English. And thus the prac- 
tice is so dissimilar, that no comparison can be made between 


one and another with regard to the same thing without going | 
Another avowed | 
object of this Committee is to frame and agree upon acommon | 


through the most intricate calculations. 
form of Trade Accounts to be published for each port and for 
Returns. Thus the Supreme Government hopes to introduce 


one uniform tariff—uniform terms and designations—and 
uniform Trade Accounts, for the whole of India, in lieu of the 
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sectional and disjointed systems which have hitherto pre- 
vailed. 








THE TRUE RULES OF BILL-BROKING. 

No trade can be more important than that of bill-broking. 
On the one hand, there are in this country immense accu- 
mulations of capital, which are being augmented every day, 
and for which it is requisite to find an increasing supply of 
secure and remunerative employment. On the other hand, 
there is likewise in this country an almost ee 
demand for capital. The persistent energy, well-regulated 
enterprise, and steady industry which we have in England, 
are probably altogether unexampled. Nothing at all like 
them exists in France or in any other continental country, 
Our traders are ready and willing to employ all the accumu- 
lations of our national capital in increasing our trade. All 
we want is a safe channel for conducting the business—an 
expedient for lending money to those traders who can and 
will repay it, and to no others. And bill-broking is such an 
expedient, 

In fact, bills of exchange must be somehow or other a good 
security. Experience proves that they are so. Enormous 
sums are lent on them, are paid, are lent again, We are 
vecasionally surprised at the number of bad bills which some 
of our great bankruptcies disclose, but, after all, the 
'| per centage of bad bills is very trifling. ‘The real wonder is 
the number of good bills, The really surprising consideration 
is, that so much money could be safely lent, without any 
specific property being pledged for its repayment, upon the mere 
credit of very probably not more than two persons, who are 
almost always engaged in business, very probably in very 
| large business—whose liabilities are considerable—whose 
balance sheet is unseen—whose transactions are unknown 
to the lender. A cursory theorist would pronounce such 
loans to be impossible. 

In truth, however, there is a very conclusive reason why 
such loans should be good. For the most part it is the in- 
terest of the borrower that the security should be good, and 
he has the means of making it good. All legitimate bills of 
exchange are based on ‘goods sold and delivered”; it is the 
interest of the seller to sell to persons who will pay him; if 
he does so, the bills which he takes will be good aud will 
be paid. If he uses due caution before he parts with his pro- 
perty—if he makes proper inquiry—if he keeps his eyes and 
ears open to the current transactions of his own trade,—the 
bill will almost certainly be a good one. ‘The real reason 
why so much money is safely lent on bills of exchange, is not 
that the lenders have any infallible discernment—not that 
bankers and bill-brokers have any very effective means of 
detecting bad bills, though of course they have some means 
—not because a careful judgment was exercised at the creation 
of the bill,—but because the seller of the goods sold them to 
a person whom he believed could pay—because, in a word, in 
each instance the self-interest of a person who had very fair 
means of making the security good, tovuk care that it should 
be good. 

lt is evident, however, that this reasoning is applicable 
solely to what are called “ legitimate” bills, to bills, that is, 
for which real goods have really been sold: to any other kind 
of bill it has no reference whatever. On the contrary, every 
bill which pretends to this character without being entitled 
to it, is very probably bad. A trader who brings an 
“accommodation” bill to be discounted is probably worth 
nothing, and a person who lends his name to such a bill is 
probably worth less than nothing. Such a trader does not 
inquire whether the acceptor of the bill can pay it, for it is 
never meant that he should pay it. The only question in such 
a trader's mind is “ will the credit of this acceptor’s name 
“induce the banker to discount this bill for me?” If the bill 
can be “ melted,” as the market phrase is, he cares for 
nothing more. Side by side, therefore, with an immense ma- 
Jority of bills which are nearly sure to be good, there are 
likewise a small minority of bills that are nearly sure to be 
bad; and the difficulty of bill-brokers is to discriminate be- 
‘ween them. 

The importance of making the distinction is very great— 
greater even than an ordinary trader could at first perceive. 
A banker, and a bill-broker still more, cannot afford to make 
bad debts. An ordinary trader who obtains a trading profit 
of 20 per cent., or whatever it may be, on the goods he sells, 
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can afford to make some bad debts; but a banker who only gets 
the bare interest of money, five per cent., or whatever it may 
be, cannot afford to do so. A Lombard street bill-broker 
can afford it still less, A banker gets, speaking generally, 
much money for nothing; but a bill-broker pays a high rate 
of interest for every sixpence which is left with him ; and, 
although a bill-broker may sometimes charge a commission 
as well as interest on the bills he discounts, he has no regular 
profits from thence equal to those which the banker derives 
from his commission on large and fluctuating accounts cur- 
rent. It is of the utmost importance, therefore, to the bill- 
broker to discriminate between good bills and bad. If he 
fails in doing so, he may very easily lose not merely the 
profits he hoped to make, but also some of the capital with 
which he started. The cardinal rule--the rule without which 
all others are useless, and with which all others are half un- 
necessary—is not to advance extraordinary amounts on the 
credit of single names. It might seem that this was too obvious 
to need mention—that no one would ever violate a rule of 
which the reason is so obvious. But a little practical expe- 
rience would soon show that there is no rule which in real 
business it is so difficult to observe. In the first place, there is 
the great practical difficulty of saying what is “an extraor- 
“ dinary amount.” An amount which would be extravagant 
for one person, would be perfectly suitable for another. The 
limit is in each case a difficult matter of practical judgment, 
on which no theoretical line can be drawn—which must be 
left to the anxious prudence of the experienced man of busi- 
ness. And that prudence will not always be popular. It 
will be called ‘* old-fashioned,” “gone by.” Young men 
will say, ‘“‘ Messrs Streatfeild—first-rate house—good, sir, 
“* for any amount.” And yet experience in the end will show 
that they are not good. 


Not to rely for very large sums on the unsupported credit 
even of the best firms is the first maxim of bill-broking ; and 
to determine the limits in each case will always be a delicate 
question, not to be solved correctly without a practised 
judgment, an habitual attention, and adisposition to caution, 
which must be given by nature, and which also require to 
be educated by long, careful, and, in some respects, painful 
experience. 

The first rule has, however, one great advantage. Acting 
upon it is entirely in the power of the bill-broker. He 
knows what he has advanced, and he need not go beyond the 
amount he thinks best unless he chooses todo so. But our 
second rule has not that advautage. A bill-broker should 
not discount any extremely large amount unless he has some 
reason to believe that he knows somethiog like the amount 
which the person for whom he is discounting discounts 
elsewhere. We are well aware of the very great difficulty of 
actiog on this rule in practice, especially at present. In 
former times a trader had a sort of agreement with his 
banker to discount for him to a certain extent; he was not 
permitted by his banker to exceed that extent, and he 
ordinarily discounted no bills elsewhere, But at present 
many firms of excellent standing discount their bills wherever 
they can get them discounted at the cheapest rate, and in 
such cases it is excessively difficult to say how much they 
are under discount on the whole. Good men of business do 
not like to be asked questions on the subject; and fraudulent 
persons—the persons against whom all rules are especially 
mtended to guard—will readily give false answers to all 
such inquiries. Nor can such false answers be very easily 
checked. All money-lenders, bankers, bill-brokers, or what- 
ever they may be called, are in some sense rivals of one 
another. ‘They do not now communicate, and are not likely 
hereafter to communicate, very freely withoneanother. We 
know that the difficulty of obtaining accurate information is 
extremely great. And in ordinary cases we should not think 
it necessary. If a bill-broker only discounts on the credit 
of a particular person what he thinks to be with reference 
to the means of that person a small or moderate amount, it 
would be needless trouble to take extreme pains to inquire 
how much that person had under discount in other places. 
But when a bill-broker has to deal with large figures and 
with very important names, we think he should satisfy him- 
self as to the amount which has been advanced to the 
trader in question by other money-dealers as well as by 
himself. And if he find that he cannot obtain credible 
and satisfactory information on this subject, he should confine 
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He should not advance great sums on the credit of indivi- 
duals, unless he believes “he knows approximately, if not 
exactly, to what extent they are using their credit to obtain 
advances from other lenders. And in acting on this rule as 
well as on the last, a cautious bill-broker will consider not 
only the amounts which are actually under discount for a 
particular person, but likewise those which he has advanced 
to other persons upon his acceptance, or upon bills with his 
endorsement. A bill-broker will consider how much he is 
relying upon the credit of the person in question: for the 
purposes of which we are speaking he will not regard the 
formin which such credit may have been given. 

A third rule (the last general one which we shall now 
mention) is one which is simple in statement, but is much 
contested in practice. A bill-broker should endeavour to 
have as many names on the bills he discounts as he can. In 
former times—especially in particular parts of the country— 
there was far less difficulty in so doing than there is now, 
In Lancashire especially, and to some extent elsewhere, bills 
| of exchange passed commonly from hand to hand as currency, 
| and became covered with names as they went along. But 
now more convenient forms of currency —bank- -notes and 
cheques—have almost superseded bills, and it is compara- 
tively rare to find any that have upon them apy very great 
number of endorsements. In practice, the most effectual 
| expedient by which a bill-broker can obtain the largest 
number of good names tv a bill is the expedient of re-discount. 
| He can discount for bankers or other money-dealers bills 
which the latter have themselves discounted for their own 


| discount bills with two names, and the Bank of France re- 
discounts them with the endorsement of these money-dealers. 


into disrepute by two causes. First, in former times, banks 
in agricultural districts, whv ought to have brought money 
to London, lent more than they could safely doin their respec- 
tive localities, and brought the dil/s to Loudon for rediscount. In 
such cases the presumption was that the bills were questionable, 
and that the bank’s business was incautious. 
cultural district is in the present times especially a saving 
district ; it cannot employ its own accumulations safely, and 
should in consequence send them to London. If, instead of 





funds there, and sends bills to London for rediscount in 
order to gain more funds still, the irresistible presump- 
tion is that it is doing an unsound business. In former 
times this was done tu a considerable extent, and was one 
cause for the unpopularity of the very name of rediscount. 
A second cause was the sort of business which was disclosed 
in the panic of 1857. It was then too much the practice 
in Lombard street—at least such is the common belief—to 
rediscount for such banks as the Borough Bank of Liverpool 
and the Western Bank of Scotland whatever bills they 
chose to send for that purpose. It was too much the 
|| practice to look solely to the bank, instead of looking to 
the bank as one of the endorsers, and of considering 
its credit in conjunction with that of the other names on the 
|| bill. A bank’s indorsement has no particular virtue in it ; 
bills which bear it must still be subjected to the ordinary 
| rules of bill-broking. They should particularly be subjected 
| to the rule to which we referred before. A bill-broker should 
not rediscount for any bank too much of any one man’s 
paper; if he does, he is relying solely on the bank, and not 
|, on the credit of the bank’s customer. He should so shape 
| his operations, that if any calamity should happen to the 
|| bank, he should not have in his hands any more of any one 
|| person’s acceptances than it was reasonably probable that 
|, person would be able to pay jrom his own means. In that 
|: ease, the bill-broker would not lose a material sum—would 
|| not suffer even a large “lock-up” from the failure of a bank. 
|, The great majority of the bills redisecounted would be paid by 
| the acceptors of them, and the bill-broker would only have 
| to look to the bank for the exceptional minority which were 
| not so paid. 
| On this subject we have still something to add, but we 
have exceeded our customary limits, and perhaps outstripped 
|| the patience of our readers, and we shall therefore postpone 








‘his own discounts within reasonable and moderate limits, » what more we have to say till next week, or the earliest op- 


customers, The Bank of France has made a strict rule on 
this subject. It will not take any bill unless it has three | 
| names on it. The consequence is, that other money-dealers 


An agri- | 


so doing, a bank situated in such a district employs all its | 
| the Venetian territory. 





| 


| the contrary, we hold with the most profound conviction | 


| if she is to keep it at all, she must grasp it with a grasp of | 
| iron ;—and that England ought never to enter into any 
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portunity that we can obtain. We do not apologise for 
directing the utmost possible attention to this subject at the 
present time. Frequent failures seem to warp us that the 
existing mode of giving credit is not entirely perfect, and we 
think it therefore of great moment to discuss at length the 
precise conditions under which credit ought to be given. 





THE AUSTRIANISING LIBERALS, 


Tuere is aconsiderable section of the Liberal party who, like 
Mr Horsman and Mr Kinglake, are so much disgusted with 
France,—so profoundly, and we think justly, convinced that | 
the most natural and perhaps the only enduring Continental 
alliance for England would be one formed with constitutional 
German Powers,—that they are already eager not only to see 
our Government confiding in the genuineness and thorough- 
ness of the constitutional : reforms recently initiated in Aus- 
tria, but even to employ the moral influence of the English 
Government in order to preserve to Austria her Venetian 
possessions. That Lord John Russell has, indeed, already 
done his best to restrain the Sardinians from any rash attack 
on Venetia we are glad to believe; but we are glad only | 
because we feel quite sure that the English Minister is 
prompted by no motive so strong as sympathy with Sar. |! 
dinia and the newly-forming italian Kingdom, in the repre- 
sentations which he has made. He believes, and quite | 
justly, that a hasty offensive movement against Venetia, 
supported by Italian troops alone,—unless, at least, it were | 
also backed by a Hungarian revolution which should divide 
the forces of the Empire,—could not, even though directed 
by the genius of Garibaldi, have the remotest chance of 
success, And he knows that if the attack were once 
made, and had failed,—nothing could prevent a reaction in | 
which probably all Italy would jbe involved. In Austria \\ 





| itself such a victory would give strength to the despotic || 
In this country the practice of rediscount has been brought | 


and aggressive party; and, unless resisted by France, her | 
Generals would not lose the opportunity for retrieving | 
the ground lost in Italy. Nay, even if prevented by France 
from breaking bounds in pursuit of the defeated foe, | 
France would thereby acquire almost a right to dictate her | 
own terms,—and what these terms would be we know enough | 
of the Emperor's Italian policy to predict. All this is so true, 
and so likely to be soon forgotten by the Italians in the flush of | 
their success, that we cannot regret that Lord John Russell’s | 
influenceshould be earnestly exerted to restrain Piedmont from | 
encouraging or permitting any hasty and ill-advised attack on | 
But we should, indeed, protestagainst | 
this use of the English influence abroad, did we conceive that 
it were employed, as many of our Germanising Liberals would 
certainly have us employ it, in convincing Piedmont that | 
Austria ought to keep Venetia, that it is essential to the in- | 
dependence of the Austrian Empire, and that the most we can 
ask from her is that she shall govern it without cruelty. On | 


that Venetia can never be anything but a source of con- | 
stant weakness, both civil and military, to Austria ;—thaé | 


cordial relations with Austria, or place any confidence in her 
constitutional aspirations, until, besides throwing off the | 
manacles of the Papal Concordat, she has either sold | 
or been stripped of this exhausting appendage to her Empire, | 
which ag once fatally increases the tremendous deficiencies in 
her revenue, occupies her armies with a perpetual siege, and | 
is a chronic incentive to tyranny which cannot but react on 
the temper of the home administration at Vienna. 


Let us consider the arguments adduced by our English 


tinued subjection of Venetia to Austria and its severance | 
from the Italian Kingdom. 

It is said, then, that unless we are willing to lay down 
that identity of language and race, and geographical position, 
are the only things which deserve to be taken into account | 
as determiying the limits of an independent State, —unless, 
in fact, a position be granted which would rob England of | 
Malta, Gibraltar, Ireland, and India,—then there is as good | 
a case for Austria’s tenure of Venetia, as for the presence 
of any foreign yoke over a people alien in blood and lan- |! 
guage. This astounding assertion is made on the zon i 
that the Italian slopes of the Austrian Tyrol (which is | 
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Austrianisers to reconcile English principles with the con- 
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the Quadrilateral itself is an indispensable defence to the 
German territory,—that the independence of Switzerland is 
of primary importance to Europe, and that Switzerland is 
‘outflanked if uncovered by the Quadrilateral,’—that the loss 
of these fortresses must necessarily be followed by the loss 
of the opposite bank of the Adriatic, which would lay open 
the very heart of Austria to its enemies, and, in fine, that 
Austria would thus lose both in real strength and in weight 
in Europe. 

Now, we need not say that we should be the last to adopt 
geographical continuity and identity of race as the true test 
of separate nationality. It would be simply ludicrous to 
adopt such a basis of argument as this in reasoning with 
practical people. There are many distinct races, with well- 
defined geographical limits too, which will find their highest 
welfare in being absorbed among a people of more practical 
and political genius. The very highest of nations have 
arisen from the fusion of a conquering with a conquered 
race,—the English among the number. What, then, are the 
tests which take Venetia out of the scope of this class of 
reasons ? 


We conclude it may be assumed that at least more con- 
sideration is due to the welfare of the subject people than to 
that of their conquerors. Could it be proved to the satisfac- 
tion of any large number of thoughtful Englishmen, that by 
abandoning India, or even Ireland, to the self-governing 
powers of the native population, we should confer a great 
political and moral boon on those countries,—a strong party 
would almost immediately spring up in Parliament in favour 
of these measures. We do not say that such reasonings would 
be at once victorious. Public pride, the passion of empire, 
would blind many of us in spite of the most startling evi- 
dence, and we should struggle long before we could accept 
the lesson. But a party, and a strong one, would soon form 
itself, and would yearly gain strength in favour of these mea- 
sures, if all the evidence that is worth attending to were not 
in the most convincing manner opposed to such a conclusion 
Now will any man venture to say that this is true of 
Venetia ?—that it is better for Venetia itself to be under 
Austrian rule, than to be united to a free Italy ? The mere 
supposition is absurd. If there is one province in Italy 
which more than another is competent for self-government, 
is able to add stability and wisdom to the self-governing 
power of the rest of the Peninsula, that province is Venetia. 
It never belonged to Austria before the treaty of Campo 
Formio in 1797. The traditions of self-government have 
never completely died out in Venetia, and in, 1848 the 
spirit, vigour, and self-restraint showed by the province of 
Venetia was paralleled nowhere else in Italy. If any pro- 
vince of Italy is conscious of the power to use freedom 
well,—that province is Venetia. 


If, then, there be any weight in the arguments of the 
Austrianisers, they must go on this ground explicitly ;—they 
must concede that the true interests of Venetia are absolutely 
sacrificed, and those of United Italy are endangered, through 


ee 








the occupation of Venetia and the Quadrilateral by an 
Austrian’ army; but they must assert that, for the sake of 
Austrian independence, that sacrifice is justifiable. 

Now can any Englishman seriously attach more im- 
portance to the strength and independence of Austria, than 
to thestrength and independence ofa united Italy? Granting 
for a moment,—what we believe to be wholly false,—that 
Austria does gain by the possession of Venetia in military 
strength and European importance,—is there no reverse to 
the argument ? What she gains, she gains at the expense of 
the Italian Kingdom; that isadmitted. If the Quadrilateral 
18 80 Important to Germany, it is in order either to attack 
Italy, or to defend Germany from the assault of Italy. 
Which alternative is the more likely, and the more anxious 
for an English statesman? Is there much chance that Italy, 
once united and constitutional, after her long sufferings from 
foreign domination, will begin to revenge on the Teutonic 
invaders what she has suffered at their hands, and to estab- 
lish an Italian Kingdom in South Germany? Is that an 
alternative to provide against? Is it not, on the other hand, 
expressly because the Quadrilateral threat2ns | taly, because 
Victor Kmmanuel will never be safe on the throne of Italy 
while Verona and Mantua are garrisoned by Austrian troops, 
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included in the German Confederation) cannot be safely {—on this account far more than even for the sake of Venetia 
reserved if once the Quadrilateral is given up; — that | alone,—that we all wish tosee Venetia wrestedfrom Austrian 
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hands ? 


As to Switzerland, we know not any reason why Switzer- 
land should be safer with Austrian troops in the Quadrilateral 
than with Italian. If any Power is likely to respect Switzer- 
land, and unlikely to venture on encroachment in that 
direction, were its respect for Switzerland ever so small, it is 
such a Power as we may hope to see in constitutional Italy. 


But we entirely deny that it is the interest of Austria to | 
keep Venetia. The Italian Tyrol belonged to Austria long 
before Venetia, and being in the main content enough under 
her rule, and even attached to it, there is no pretence for 
wresting it from her. And with the Italian Tyrolin her 
hands, Austria and the German Confederation are as safe as 
military strength can make them. It is simply idle for the 
Power that holds the passes of the Rhetian Alps, and possesses 
all their Southern slopes, to talk of military self-preservation as 
an imperative reason for holding also Venetia and the Quadri- 
lateral. The pretence is even less honest than that put forth 
by France for taking Savoy, Sardiniakeeps at least the Italian 
slopes of the Piedmontese Alps,—but even if Venetia were 
gone, Austria would hold both the passes and the Southern 
slopes which give her access into Italy, and which bar access 
into Germany against an Italian invader. 

And, for the rest, what would not Austria gain by sacri- 
ficing Venetia ?—the good-will of England,—the full confi- | 
dence of the Liberal party in Prussia as well as of the Prus- | 
sian Conservatives,—and the power to hold Hungary, which | 
she must otherwise in all probability sacrifice. She would | 
gain the purchase-money of a rich province, save an enor- 
mous annual expense, and regain a large army for her self- | 
defence in the North. The English Austrianisers are doing | 





Austria no service by their excuses for her Venetian tyranny. | 
The day on which she should abandon Venetia would be a | 


day of resurrection for the Austrian Empire. 


POLITICAL COMPROMISES IN THE UNITED 
STATES. 
THE PRESIDENTIAL ELECTION. 
Lorp Macavtay, in one of his essays, represents compro- 
mise as of the very essence and life of all political action. 
But never was this maxim illustrated in English polities as 
it is now illustrated every year in the democratic constitution 
of the United States. The main art of every political agita- 
tor in that great political arena is to discover some fresh 
modification of party-standards by which a common platform 
way be found for distinct parties. The reason is not far to 
seek. The Union itself has long been a gigantic compromise 


between States of diametrically opposite principles and insti- |} 


tutions. The cry of preserving the Union at all hazards has 
been combined with both the Southern and Northern creeds ; 
—combined with the Southern creed, it has resulted in the 
various forms of conservative democracy ; combined with 


the Northern creed, in the various forms of conservative re- | 


publicanism. The former party have owned themselves 
favourable to slavery, Wut conceded as much as possible to 
the prejusices and opinions of the North; the latter have 
avowed themselves unfavourable to it, but conceded, as the 
condition of prolonged union, various demands made by the 
State-legislatures of the South. And infinite varieties and 
shades of each form of compromise have sprung up,—ranging, 
on the one hand, from the disunionist party in the South, to 
the Breckenbridge, Bell, and Everett Whigism which is now 
trying to effect a coalition with Mr Douglas's democratic 
creed ; and on the other, from Mr Abram Lineoln’s party, 
who represent the spirit of compromise among the republi- 
cans, to the most impatient and audacious of the immediate 
abolitionists. 

We do not wonder at, though we lament, the tenacious 
vitality which the spirit of compromise shows under such. 
circumstances. To an Anglo-American, we must remember, 
love for the Union is equivalent to patriotism itself.. Any- 
thing that endangers the federal bond, as much endangers the 
native country of the Anglo-American, as an fovasion of 
Scotland would endanger England. Slavery is a prolific 
iniquity enough,—but it requires men of no ordinary type of . 
mind to desire to put an end to itat the risk of lessening the/ 
whole force, dignity, and moral inficence of their country by 
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a civil war and a disruption of the tie between North and 
South. Mr Hawthorne, perhaps the most distinguished lite- 
rary man whom the States have yet produced,—himself a 
democrat, and the friend and biographer of President Pierce, 
—has expressed with remarkable clearness the attitude of 
mind from which those who think jirst of the greatness of 
America, and nezt of political principle, view the Slavery 
difficulty. He says:— 

‘With his [General Pierce’s] view of the whole subject, 
whether looking at it through the medium of his con- 
science, his feelings, or his intellect, it was impossible 
for him not to take his stand as the unshaken advocate 
of Union, and of the mutual steps of compromise 
which that great object unquestionably demanded. The 
fiercest, the least scrupulous, and the most consistent 
of those who battle against Slavery recognise the same fact 
that he does. They see that merely buman wisdom and 
| human efforts cannot subvert it except by tearing to pieces 
the constitution, breaking the pledges which it sanctions, and 
severing into distracted fragments that common country 
which Providence brought into one nation through a continued 
miracle of almost two hundred years, from the first settlement 
of the American wilderness until the revolution. In the 





~ 


|days when a young member of Congress, he first raised 


his voice against agitation, Pierce saw these perils and 
He considered, tco, that the evil 
would be certain, while the good was, at best, a con- 
tingency, and (to the clear, practical foresight with 
which he looked into the future) scarcely so much as that, 
attended as the movement was and must be, during its 
process, with the aggravated injury of those whose condition 





| tumult and warfare of his life. 
| tical sagacity who loves his country as it is and evolves good 


|} it aimed to ameliorate, and terminating in its possible 
| 


triumph,—if such possibility there were,—with the ruin of 
two races which now dwelt together in greater peace and 
affection, it is not too much to say, than had elsewhere 


| existed between the task-master and the serf. Of course, 


there is another view of all these matters, The theorist may 
take that view in his closet; the philanthropist by profes- 
sion may strive to act upon it uncompromisingly, amid the 
But the statesman of prac- 


from things as they exist, and who demands to feel his firm 
grasp upon a better reality before he quits the one already 
gained,—will be likely here, with all the greatest statesmen 
of America, to stand in the attitude of a conservative......... 
And if the work of anti-slavery agitation, which it is undeniable, 
leaves most men who earnestly engage in it with only half a 


do it.” 
This same feeling which was so strongly at work when 


the various States together in a single federation, than were 
ever conceived during a far longer period of time in any 
other political world. It has at last led men as earnest in 
opposition to Slavery as Senator Seward, and, we trust, 


| the republican nominee for the Presidency Mr Abram 
| Lincoln, to use expressions implying that they would 


not attempt to undermine, but rather acknowledge 
and sustain the institution of Slavery within the strict 
limits of the Slave States,—expressions which, if used 





honestly by them, would destroy the whole moral strength 
of their position. Mr Abram Lincoln is reported in 
our last despatches from the United States to have 
stated “‘ emphatically that it was not his principle to touch 
“ slavery where it exists, but to prevent its spread into ter- 
“ ritories now free. He would protect the South in its insti- 
“ tutions as they exist. Southerners did not comprehend the 
“ position of republicans in regard to slavery :’—and Mr 
Seward is known to have frequently used language only too 
similar, though often also language quite inconsistent 
with it. Surely these gentlemen must see, or ought to 
see, that their only tenable ground as statesmen is to 
proclaim themselves,—not indeed for immediate abolition 
as the alternative of disunion, which would be as un- 
statesmanlike as it would be impracticable,—but for a 
series of measures all tending to a final, though gradual, 
extermination of the institution, as the alternative of 
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country in their affection,—tf this work must be done, let others { Tur following extract from the Report of the Select Commit- ; 


these words were written in 1852, has since been, and is plained in the Economist, that the depression which lately | 
still, on the increase,—and has produced a greater variety of ' existed in the shipping trade resulted not from the abolition 
| modifications in the compromise between abstract attach- 
| ment or dislike to Slavery, and fixed determination to keep 
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disunion. If anything short of this be accepted by the 
republicans, they at once admit, with their opponents, that 
the Union is more important to them than the social princi- 
ples which they advocate,—and this admission once made, it 
is a mere matter of arbitrary individual choice how 
mnch or how little concession they shall make to their 
opponents for the sake of truce. 

We are still more concerned to see that this panic of patriotic 
zeal to avert the dangers of disunion should be driving such 
a man as Mr Everett into a coalition with the Douglas party. 
Something better might have been expected from him. Now, 
as it seems, he has come to terms with the creed of the party 
whose organ dares even to assert that the opponents of slavery 
oppose it simply in the spirit of license, and on the same 
ground on which they would advocate the dissolution of all 
moral bonds,—domestic, social, or political. The New York 
Herald writes thus :— 

The same theory—freedom of human action—underlies all these 
movements. It is freedom for one man. to appropriate the pro- 
perty of another ; freedom forthe slave to change his master ; free- | 
dom for the child to refuse acknowledgment of parental authority ; 
freedom for the wife to break her marriage vows whenever she | 
elects to do so; freedom, in fact and in act, from all moral re- 
straint.,.... Thus, if Lincoln is elected, he is to be considered as the | 
chosen exponent of the idea that if any or all of the four millions 
of negroes held, according to ancient usage and modern local law, 
to service in the Southern States, become dissatisfied with their 
masters, they may of right take any means to put an end to the | 
existing order of things in that section of the country. This most 
dangerous doctrine once admitted, there are no bounds by which 
it may be limited. All human authority may be defied, and men | 
and women may give free and unrestricted rein to their unlawful 
desires. Liberty then becomes another name for license, and free- 
dom means anarchy, civil war, and excess of all sqrts. 

And this is the organ of a party with which such men as | 
Mr Everett, who lectures Lord Grey on his degrading mis- | 
representation of American politics, are not ashamed to | 
unite! The spirit of compromise has so corrupted all the | 
springs of American politics, that were it only for the sake | 
of the new liberty which politicians would gain in speaking 
out their true principles, we should almost rejoice over a dis- 
solution of the Union,—unless, indeed—and this we dare 
not hope—the republicans can gain so decisive a victory as | 
will enable them to override the South—at once to limit 
and undermine slavery, and also to resist all attempts at | 
disruption. 
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CAUSES OF THE LATE DEPRESSION IN 
SHIPPING. 


tee on 
readers. 


Merchant Shipping will be interesting to our 
The Committee shows, what has often been ex- 





of protection, but from other causes which they enumerate. We | 
hope that, as freights have now much improved, we have 
heard the last of the futile lamentations of the shipowners || 
over the loss of a protection which all the intelligent among | 
them know can never be regained. 
“ Bat with these advantages in our favour, various causes | 
since 1850 have conspired to interfere with the successful | 
prosecution of shipping adventure. The Act of 1849, by | 
throwing open the trade with our colonies and possessions, | 
and by surrendering to foreigners privileges which British | 
shipowners exclusively enjoyed, has, in the opinion of many | 
of the witnesses, dealt a heavy blow to existing shipping | 
interests. Whatever may have been the result of the policy | 
of the Legislature, viewed in relation to the general interests | 
of the empire, it could hardly be expected that those parties | 
who considered themselves especially prejudiced by the | 
change, would be convinced of its expediency and justice. And | 
they have incessantly urged their complaints against those | 
legislative arrangements which many of them still continue 
to denounce. 


“ Whatever foundation may exist for the complaints of |) 


those who impeach a policy which was only sanctioned by | 
the Legislature after great deliberation, it appears that other | 
causes in addition to those already mentioned have very 
materially tended to bring about the depression of shipping 
which now prevails. About the period when the Navigation 
Laws were repealed, the discoveries of the existence of gold 
in unparalleled abundance in the American hemisphere, and 
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in Australia, imparted a new excitement to shipping enter- 
rise. A vast emigration and commerce thereby suddenly 
stimulated, caused a corresponding demand for shipping of 
|! the best class, and freights advanced considerably from their 
previously depressed state. The construction of larger ships 
of a greatly improved character was eagerly prosecuted. 
| Capital was attracted towards numerous undertakings con- 
nected with shipping ; inexperienced parties embarked 
in the business; and the building of vessels was pro- 
moted by speculative investments, resting not unfre- 
quently upon an unsound system of banking. A serious 
reaction had commenced, when in 1854 France and England 
became involved in a war with Russia, and the 
sudden and extraordinary demand for shipping thence 
arising caused a rise in freights, so great that, in many in- 
stances, proprietors of first-class vessels realised fabulous | 
profits. ‘The demand for transvort ships of all kinds at that 
time, and the diversion of these high-classed vessels from the 
ordinary channels of trade, which continued uninterrupted 
during hostilities, necessarily reacted favourably upon other 
;| descriptions of tonnage. All the witnesses admit that the 
business of a shipowner was, throughout that period, in a 
high degree prosperous. Excessive profits again encouraged 
excessive speculative adventures in shipping and ship-build- 
ing. But, at the conclusion of the war in 1856, a great re- 
lapse occurred, and since that period no revival worthy of 
notice, until very recently, has dispelled the gloom which 
lowered over the fortunes of the shipowners. 

“ During the progress of the events to which we have thus 
rapidly adverted, the causes which operated upon British 
shipping having been of a general and world-wide character, 
extended their influence to foreign shipping. The opening of 
the ports of England, and of her colonial possessions in 1850, 
to the unrestricted competition of her maritime rivals, created 
a new and extensive field for their exertions. Capital in- 
vested in foreign shipping received a large accession. 
Foreign shipowners participated to a great extent in the vast 
increase of business resulting from the gold discoveries, 
which, as regards Australia, would have been otherwise con- 
fined to our own shipowners. The profits realised during the 
war in the Crimea, encouraged foreign shipowners to renewed 
efforts. Enormous additions were made to their tonnage, 

{| whether called into existence by the policy of Parliament, or 
by the operation of political and commercial events during 
the last ten years. At the termination of hostilities in Europe 
the superabundant tonnage of every foreign country was 
brought into competition with British shipping, and thereby 
aggravated, in a high degree, the evils of which British ship- 
owners at present deplore the effects. 

“Your Committee have had evidence placed before them 
showing how much the repeal of the Navigation Laws has 
augmented the foreign shipping frequenting our ports, as 
indeed might naturally be expected, for foreign ships were | 
excluded altogether from many branches of our trade pre- | 
Vious to 1849. It appears also that, although within the | 
last ten years British shipping has increased absolutely to a | 
much greater extent than during any corresponding ante- 
cedent period, its comparative increase has not kept pace 
With that of the foreign shipping employed in our home trade 
and in that of our colonies and possessions, and some re- 
markable instances are adduced of the great augmentation of 
foreign shipping frequenting our ports. 

“It has been urged by many witnesses that, whilst 
British shipowners since 1850 have not increased the num- 
ber of their ships in a degree proportionate to the natural 
and ordinary increase and requirements of our own country, 
foreigners, on the contrary, by a great over-production of 
shipping—brought into existence not to meet a correspondent 
advance in their own maritime commerce, but expressly for 
employment in those branches of the British carrying trade 
to which they were admitted by the repeal of the Navigation 
Laws—have contributed to overwhelm all branches of the 
carrying trade with a supply of tonnage far in excess of the 
demand for the general commerce of the world. A very 
Serious depreciation in the market value of British, and also 

of foreign shipping, has undoubtedly taken place; but your 
Committee feel that this decline in value is mainly attribut- 
able to the excessive amount of tonnage which has been 
built in the United Kingdom and in foreign countries. 

“* The policy of the repeal of the Navigation Laws, and of 
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the expediency of reconsidering that much-contested measure, 
has been prominently brought under the notice of your 
Committee ; but whatever may have been the complaints 
preferred against the policy of the repeal of these laws in its 
general tendency, not one of the witnesses examined 
before your Committee has proposed to recur, in its 
entirety, to the restrictive system which prevailed previously 
to 1850. Some witnesses, anxious to find a remedy for 
the present distress, go so far as to enunciate the prin- 
ciple of making a reservation to British ships of our 
colonial trade, and advocate the re-establishment of a 
monopoly of the carrying trade to and from all our 
colonial possessions. But the present extent, diversified 
interests, and increasing power of our possessions abroad, 
offer insuperable obstacles to the reimposition of restrictions 
on their trade ; and the growing independent feelings of our 
colonists would revolt against a system which would place the 
grower of British plantation sugar and coffee in the West 
Indies at a greater disadvantage than at present exists, 
especially as against the producer of slave-grown sugar and 
coffee in Brazil and Cuba. A serious proposal to revert to 
an exclusive colonial system of navigation, the grievance 
which led mainly to the separation from England of the vast 
territory constituting the United States, might endanger the 
tenure of our other possessions, now growing every day more 
and more powerful. Your Committee therefore, looking 
especially to our relations with Canada, our possessions in 
the East and West Indies, and, above all, in Australia, 
think it their duty unhesitatingly to declare their 
opinion that any proposal having for its object to re-establish 
an exclusive monopoly of the carrying trade to and from our 
colonial possessions, must, both on political and commercial 
grounds, be rejected as impracticable; and that while it 
would be unjust to our fellow-subjects in the colonies, it 
might embroil us with foreign Powers, to whom we are bound 
by existing treaties.” 


















AN INQUIRY ON THE STAMP ACT. 


We have received a request from J. H.C., to give our inter- 
pretation of the 17 sec. of the New Stamp Act. If our corre- 
spondent will state his difficulty we shall be happy to do our best 
to explain it :— 
TO THE EDITOR OF THE ECONOMIST. 
Cty, Aug. 30th, 1860. 

S1r,— Will you be so kind as to enlighten the public with your inter- 
pretation of the following foggy section 11 the New Stamp Act which 
has justbecomelaw. 23 and 34. Vict. c. 111 sec. 17. 


No draft, or order, writing or document for the payment or for en- 
titling any person to the payment, by or through any banker, or person 
acting as a banker, of any sum of money, such draft, order, writing or 
document being sent or delivered by the person making or giving the 
same to the banker or person acting as a banker by or through whom 
the payment is to be made, and not to the person to whom such payment 
is to be made, or to any person on his behalf, shall be chargeable or be 
deemed to have been chargeable with any higher stamp duty than one 
peony, notwithstanding the said payment sha!l be or have been thereby 
directed to be made at any time after the date thereof, which duty of 
one penny may be denoted by an adbesive stamp to be cancelled as in the 
case of a draft or order on demand. 


| 
| 
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IMPROVING PROSPECTS. 
CORN AND CATTLE; BARNET FAIR. 
A prriop of dry weather, extendmg now from Thursday the 30th 
of August, has considerably improved the farmers’ prospects, and it 
is found that though the grain has not this year ripened in due 
season, stiil it ‘as ripened, and should we have a dry September 
the greater part of our grain crops will be securely gathered into 
the stackyards. The harvest, however, is full five weeks later than 
that of last year, and at least three weeks more backward than in 
seasons which are not considered early. As is commonly the 
case where past apprehensions have been partially relieved, 


opinion goes into the opposite extreme predictions that 
the crops will not fall below the average, and state- 
ments that they are better than last year’s crops are 


freely hazarded. We availed ourselves of two days at Barnet fair 
to compare the statements of farmers and others from different 
parts of the country with each other and with our own more 
limited observation, The general results seem to be these. On 
the very dry soils, the gravels and the sands which commonly | | 
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sufler from want of moisture in 
said to be unusually abundant. 





ordinary summers, the crops are 
One farmer, occupying sandy land 


in. Leicestershire, told us that his corn crops ‘had ‘never 
been so good, and that his roots exceeded any thing 
he had before been able to grow. In Bed iordshire, 


from the reports of occupiers of similar soils, the crops are also very 
good. On chalk and other light soils, of a character less thirsty 


| than we have before referred to, the plant is often thin, and though 


the ears are full, they are generally short and not thickset as in 
seasons when we have a happier combination of rain and sunshine 
than we have experienced during the past spring and summer. 
On the wide breadths of land which constitute the clays, the strong 
loams, and the innumerable combinations of clay and gravel with 
tenacious subsoils, and requiring drainage, the crops will be for 
the most part deficient. Exceptions there are, where the land has 
been well drained, and is in clean and good condition, and where 
the wheat will be much superior to that. of last year. Then the 
heavy straw was much laid, and being followed by extremely hot 
sunshine, the corn never became completely developed. And this 
appears certain, the weight per bushel of wheat throughout the 
country will be heavier than last year’s wheat. It appears that the 
early white wheats, of which large quantities have appeared in eo 
lane, are more sprouted than was gener: ally believed; and i 

seems that the grain of the wheat crop is considerably riper than 
the green condition of the straw would indicate, consequently 
many farmers began to reap when according to ordinary observa- 
tion the crop was far too green. This, however, will render it neces- 
sary to keep the wheat longer i in the field than in ordinary seasons. 
And the unusual growth of weeds, even on the best-farmed 
lands, will also delay the carrying of the crops. A large sheep- 
feeder remarked to us the other day that he had never known 
so much sheep feed on the stubbles as there would be this 
autumn, from our having had a wet autumn, a wet win- 
ter, and a wet summer in succession. ‘These circumstances 
increase the anxiety of farmers for the continuance of the present 
dry weather. Peas and beans are large crops, though the beans 
are not corned at all in proportion to the bulk of straw, while 


| peas have remained so long in the field, from constant wet, that 


they are much injured, and ‘auch of the crop shed on the gr ound. 
As regards roots, the turnips are good on dry land, but on the 
strong soils there was a difficulty both in preparing ‘the land and 
afterwards in sowing the seed, while the hoeing of the root crops, 
even where a piant has been obtained, has been extremely in- 
effective. Mangold wurtzel, save on the very dry soils, is very 
bad, the plants ¢ evea where clean making little or no progress, so 
that heavy weights cannot be generally grown this year, though 
the autumn should prove dry ‘and fine. Where summer fallows 
are made the land is in a sad state, no weeds have been killed, 


| and there cannot now be a sufficiently powerful sun to destroy 


them. If wheat, therefore, is sown on long-fallows, it must 
necessarily be very foul. 


In the metropolitan meat markets there hus been some abate- 
ment in the price of meat, more particularly in that of beef, but 
still prices are high, and consumption has been a good deal checked 
by what threatened not long since to become famine prices. We 
then indicated that some of the more active causes of high price 
were temporary, and it now appears that speculations founded on 
the expectation of still further advances have not proved profitable 
to the speculators, As might be expected from the state of the 
mar: rkets, an unusually large number of bullocks are said to be now 
in preparation in the grazing districts, but the abundance of 
pasturage induces the feeders to keep them from market until they 
have attained a full state of maturity. 


This, indeed, our best graziers commonly do, unless the state of 
the season renders it difficult or impossible to keep them, and then, 
as a matter of necessity, half-fat beasts are hurried to market, 
overloading the markets with great numbers of out-of- conditioned 
animals, Tt is far more from necessity than choice that farmers 
sell half-fat stock, and is mainly dependent on the season. This is 
quite a different question from that, with which it is sometimes 
confused by writers and observers, namely, the bringing stock to 
market at an early age. Of course a young animal brought in a 
half-fat state to market shows to greater ‘disadvantage than an 
older one in the same plight; but it is the season which, for the 
most part, sends us half-fat meat, whether the graziers be feeding 
young or old stock. 


At Barnet great cattle fair there wasa show of stock more 
numerous and better than usual, certainly far beyond the show of 
last year. Vast numbers were sold, and the general condition of 
the cattle was such, that we may fairly look, “during the ensuing 
winter, not only for full supplies of well-fed meat, but also for an 
extra quantity ‘of rough fat. The next season therefore promises 
to be a good one for the butchers, who make much of their profit 
from the rough fat. ‘The three-year-old steers of the Shorthorn 
and Hereford breeds sold for from 18/ to 212 each, and we met 
with one dealer who had sold 20 Shorthorn beasts to one farmer 
at 20] per head. The Devon and Scotch beasts also made relative ly 
high prices, and were in active demand. ‘The Welsh cattle, though 
proportionately high in price, did not go off with quite the same 
veadiness as the Shorthorns, Herefords, and Devons. 
all sorts were numerous and good. 
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Tue Cornuii Magazine for September. Smith and Elder. 


Tus popular periodical is certainly not at its most brilliant point 
in the present number : perhaps the writers had not yet renovated / 
their strength with their vacation rambles, but spent the somewhat | 
exhausted powers of the long session in the completion of their \ 
papers before they escaped ‘from their toil. In the first article 
of this number Mr Thackeray prints his paper on George ITI., not 
certainly the most brilliant of the series ; and next comes a con- 
tinuation by Mr Ruskin of his crus: ide against ‘ mercantile 
economy,” as he calls the hypothetical science which has hitherto 
been termed political economy. Mr Ruskin spends much un- 
necessary labour on the de smonstration that wealth may be accumu- 
lated in one person’s hands by means which, though in no way at 
issue with the axioms of political economy, would yet be far from 
advantageous to the wealth of the community at large. The ! 
relative advantage gained by A over B may be, he shows, due to 
causes which diminish not only the joint wealth of A and B, but 
possibly the individual wealth of each, though tending to transfer | 
much of B's wealth to A. If B tis idle, A may gain from B much | 
of his wealth, and yet be less rich in the end ‘than he would have 
been had B worked,—so that his relative advantage over B is gained 
at the expense of absolute loss not only to B, but t to A also. Hence, | 
Mr Ruskin argues, politic al economy, which aims at economising the 
wealth of the community, is something entirely different from | 
mercantile economy, which aims at teaching individuals to gain 
some relative advantage over each other. 

“The art of becoming rich’”’ in the common sense is not absolutely 
nor finally the art of accumulating much money for ourselves, but also 
of contriving that our neighbours sball have less. In accurate terms it 
is “the art of establishing the maximum inequality in our own favour,” 
Now the establishment of such inequality cannot be shown in the ab- 
stract to be either advantageous o1 disadvantageous to the body of the 
community. The rash and absurd assumption that such inequalities are 
necessarily advantageous or disadvantageous to the body of the nation 
lies at the root of most of the popular fallacies on the subject 
of political economy. For the eternal and inevitable law on the 
matter is that the beneficialness of the inequality depends first on the 
methods by which it was accomplished, and secondly on the purposes to 
which it is applied. Inequalities of wealth, unjustly established, have 
assuredly injured the nation in which they exist during their establish- 
ment; and unjustly directed, they injure it yet more during their exist- 
tence. But inequalities of wealth, justly established, benefit that nation 
in the course of their establishment; and nobly used, aid it yet more by 
their existence.” 

We are not aware that the proposition “ that inequalities of 
wealth are necessarily advantageous,” has ever been assumed by 
any sound economist. No one, as far as we know, has ever extolled 
the maxims of political economy on the ground of the inequalities | 
they tend to produc e. Much more might we say that the 
fundamental assumption of the science of exchanges i is that both 
parties to the exchange must be benefited by the exchange,— 
otherwise it would not be made. No doubt it adds to. this 
assumption that the welfare of the general community is best con~ 
sulted by leaving the relative advantage to be determined by the 
competition of "selfish interests,—under the limitations of course of 
tho-e general laws of social honesty which the State can and must 
successfully enforce. Political Economy says: ‘ Let us trace out 
the results to the community at large of permitting the principle 
of personal advantage under the Yimitations of social honesty, 
to prevail,—and see whether the economical laws thus resulting 
will or will not prove to be more favourable to the accumulation 
of social wealth than any artificial restriction of those laws.’ 
Political Economy does not profess to determine how far other 
considerations besides the principle of self-regard should affect 
commercial relations. It does not pretend to” say that a master 
does wrong who offers higher wages than he need, or a labourer 
who accepts lower wages than he need. It only says: ‘ Let us 
assume that the mass of “commercial transactions occurring, as they 
do, between strangers, will and ought to be regulated by the principle 
that a thing is in ceneral worth the 1 most that others, are willing g to give 
for it, and see if the unrestrained operation of this tule will not be far | 
more beneficial to society than any general formula by which you 
could modify it’ We ‘believe Mr Ruskin will try in vain to 
produce any such formula. We believe, moreover, ‘that ethically 
the principle of value above stated is defensible as the sound one 
in the mass of commercial transactions. We believe that 
the external remuneration of a man’s labour not only must be 
almost always measured by the strength of other men’s desires for 
what it produces,—but that morally it isa sound and healthy provi- 
dential law that it should be so remunerated, even in those cases 
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where it happe ns that the remuneration is least adequately propor- 
tioned to its intrinsie nobility or value. It would take us too long 
to discuss with Mr Ruskin the grounds—not } yet fully  elaborated— | 
on which he appears to dispute this law. But we are sure that he 
misrepresents political economy when he speaks of it as justifying 
all the inequalities which occur in the social economy. It only 
says thus much: ‘ Whatever evil may result from the unfettered 
action of the principle of each man doing the best he can for him- 
self, such evils, so long as he keeps faithful to his contracts, are 
infinitely less than the evils which would result from any organised 
—————___—_ 
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interference with this principle. For the rest, let each man’s 
conscience control this law as the light of his conscience and eeu 
circumstances best indicate.’ 

“ Framley Parsonage” is continued with much power and 
humour. ‘There isa useful and opportune account of the Druses 
and Maronites by some one who has an intimate knowledge of the 
subject, and a humorous little ‘‘ Roundabout Paper ” by Mr Thack- 
eray on “ Tunbridge Toys.” 





Macmrnian’s Macazrxe for September. Macmillan. 

Tuus also is not a very brilliant specimen of this Magazine’s capaci- 
ties. The best thing as usual is the continuation of “ Tom Brown 
at Oxford,” which is very liv ely. Professor Masson, the editor, 
contributes a thoughtful and interesting, but very fragmentary 
paper on Shelley, with some acute observations, but a very incom- 

lete view of his character and poetry. Mr Henry Kingsley has 
written one of those highly animated papers which, ‘like the society 
of riotous schoolboys, tends to inspire less vigorous men with a 
despondent sense of their own inadequate spirits. Yet it is fresh 
and vigorous. 

There are some pretty verses by the author of John Halifax,” 
—an amusing magazine-paper on ‘“* Proposals by an Experienced 
Chapercne,’ ‘and a painstaking account of the ‘“* Two Budgets of 
1860” (Mr Gladstone's and Mr Wilson's Indian Budget) by Mr 
Porter ; besides other papers on which we are unable to pronounce 


any judgment. 





Dupuis Usiversiry MAGAzIne. No. 333. Hurst 
and Blackett. 
Enetish WomAn’s JouRNAL. 
Co,, Paternoster row. 

Tue present number of the “ Dublin University Magazine” con- 
tains more than the usual amount of agreeable and “well-written 
articles upon a variety of subjects; none of which, however, 
call, either by their own merit or from their subject-matter, for 
more than a passing notice. That upon ‘‘ Italian Regeneration ” 
will be read with the most interest just now. It is ¢ hiefly a brief 
and encouraging survey of the past condition and present prospects 
of Italy. The leading idea is that, as Italy, by her centralisation, 
and her ambition first of temporal, and afterwards of spiritual 
dominion over other nations through Rome her head, has brought 
upon herself the retribution of subjection to the very nations over 
whom she once tyrannised, so her hopes for the future lie solely in 
her newly-awakened nf itional life showing itself in a determined 
spirit of opposition to foreign aid or foreign intervention. The 
article is sensible, and to the point ; but not “otherwise remarkable, 
The first article, ‘‘ Wanderings in Ireland,” takes the reader among 
the wild and picturesque scenery of the extreme North- 
west coast,—a region little visited, and less written about, but 
worthy of being more widely known than it is at present. The 
writer succeeds: i in impressing upon his readers the admiration he 
himself feels ; and concludes his paper with a curious contribution 
from the Rector of Glen-Columbkille of some traditions current in 
his parish, which, if they are, as asserted, well grounded and 
authenticated by the testimony of some persons still living who were 
children at the time the events were stated to have oceutred, would 
lead to the belief that the Pretender lay concealed for some time 
among the wilds of Donegal, and finally s sailed from its coast, and 
not, as generally supposed, from the co: ist of Scotland. 

The “ Work-a-day World of France,” continued from former 
numbers, keeps up its former interest. It reveals a state of misery 
arising from drunkenness among the manufacturing population of 
such towns as Rouen, Lille, Rheims, that we have been used to 
look upon as peculiar to England and her beer and spirit- “drinking 
people. * Paris Localities ” ’ describes many curious old * relics of 
ancient ages and illustrious persons,” now fast disappearing under 
the hand of modern improvement. ‘* A Political Chronicle” is 
chiefly noticeable for its belief in Napoleon the Third. It is rather 
curious to find a writer, who is not one of the peace-at-any-price 
party, asserting that in the Emperor's letter to Count Persigny 
“we are admitted into the confidence of the arbiter of the des- 
tinies of Europe upon his policy towards England, Italy, Turkey, 
and France ; a confidence he does not extend to the great majority 
of inhabitants of the latter country. In fact Louis Napoleon, i in- 
timately acquainted as he is with the character of Englishmen, and, 
according to our belief, inclined to be their firm and friendly ally 
so long as he can possibly continue to be so, deals with them more 
like men than he does with his own subjects.’ ’ It was for the 
edification of minds of this simple and confiding nature that the 
Emperor penned his singular and straightfor ward letter, and took 
them into his confidence with respect 1 to his whole future policy. 
We have no space left to do more than name the remaining articles. 
A review of Lady Morgan’s position as a writer; the beginning of 
a “ History of the Knights of Malta,” showing considerable re- 
search ; ; and, among the lighter articles, a singularly inappropriate 
invocation to “Sweet September Rains.” After a hot summer we 
might appreciate them better than we confess we are able to do 
just now. 

This is a very fair number of the “English Woman's Journal.” 
The end its founders have in view, the “ collecting and presenting 
to the public facts and arguments relating to the industrial con- 
dition of women,” is steadily pursued, and their zeal is tempered 
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with discretion. The “Opinions of John Stuart Mill” is not so 
grave an article as its title would imply. The “ opinions ” are 
almost solely those that bear upon the effect of woman’s labour 
on the well-being of the community; the writer does not 
attempt any more » exhaustive view of Mr Mill’s views of political 
economy. ‘The best paper in this number is entitled ‘ First 
Impressions of Algiers.” It gives us a lively impression of that 
meeting point of African barbarism and French civilisation ; ; where 
strange sacrifices are still carried on in lonely places for the pro- 
pitiation of evil spirits, while Arabs and Catholic priests exchange 
pinches of snuff in omnibuses, and “crinolined ladies exchange 
civilities with turbaned Moors.” 

One of the most useful features of this Journal is the notice it 
bestows upon all the less-known charitable undertakings, of which 
most of its readers would otherwise remain ignorant. The 
Deakin Institution for the conferring of annuities upon elderly un- 
married gentlewomen of straitened means forms the subject of one 
article in the present number. The learned Russian Madame de 
Swetchine, is replaced this month by the lively French poetess 
Delphine Gay in the biographical memoir that makes a part of 
almost every number. _—_— 

Tue Banxer’s MaGazinE. Groombridge. 
Tuer September number of this periodical contains its customary 
amount of banking information, and contains, among other papers, 
one on the “ Position and Prospects of the Money Market.” The 
writer takes rather a gloomy view, writing, however, under the 
influence of we hope we may say the late bad weather. ‘There is 
much truth, however, in the following : t— 

The spirit of competition keeps every branch in a state of tension, and 

the smal] returns -secured on a large expenditure render the necessity of 
seeking financial assistance a more universal element in every-day life 
than it was 10 or 15 years ago. Hence one reason for the aver age rate 
at which money is maintained, and the small pressure requisite to increase 
the demand, 
Although the Australian and Californian gold discoveries have greatly 
aucmented the supply of bullion, the proportion of the increase of trade 
is largely in excess of the balance of the metallic reservein the Bank ; and 
as the note circulation of the country bas undergone little or no change, 
bills have been much more freely introduced, by which there has been a 
great abuse of the credit system. This, neverthelses, when discovered, 
always reacts with great severity upon those who inangurate it, and the 
branch of trade with which it may be connected. 








foreign Correspondence, 


(FROM OUR CORRESPONDENTS.) 
Paris, Thursday. 
M. Michel Chevalier has obtained the great and well- deserved 
honour of being entertained by his fellow- citizens of Montpellier 
at a grand banquet, as an acknowledgment of his long and devoted 
services to the cause of commercial freedom. The banquet, which 





merce and Agriculture of the Department of the Herault, was pre- 
sided over by the President of the Chamber of Commerce. and 
was attended by nearly all the local authorities and a considerable 
number of tbe principal personages of the town and neighbour- 
hood. The Mayor of Montpellier, M. Pagezy, pr oposed the 
honourable gentleman’s health in a neat speech, in the course of 
which he justly said :— 

Your name, Sir, will be joined with those of Gladstone and Cobden, 
and of some eminent statesmen of France, and will be blessed by our 
populations! We are al! happy to be able to express to you at this mo- 
tment our gratitude and affection ! 

The toast was drunk with immense enthusiasm ; and M. Michel 
Chevalier, in reply, delivered an address which, like most of his 
speeches or writings, was remarkable alike for loftiness of thought 
and eloquence of language. I deeply regret that the small space 
at my disposal in your columns will not allow me to translate this 
harangue in extenso. 

M. Michel C hevalier, after expressing his thanks, modestly de- 
clared that the honour of his share in bringing about the commer- 
cial treaty with England must not be aseribed to him per-onally, 
but to the e »nlightened population of the Herault, which had always 
supported his efforts to free the country from the burden of pro- 
hibition. He then proceeded to show that the Emperor himself 
had had a considerable share in effecting the recent commercial 
reforms, and that they are not only in accordance with, but flow 
from the principles on which his dynasty is based, inasmuch as 
they are destined to do good to all classes, and especially the lower. 
He saline spoke as follows :— 

The liberty of commerce to which the Imperial Government is con- 
ducting us with prudence and circumspection to which everybody now 
renders homage, will contribute to assure to France and Europe a bless- 
ing not less precious, of which she feels all the importance, and which 
nevertheless seems always ebout to slip from us,—I s speak of peace, You 
know with what vigour the leaven of national hatred is always ready to 
ferment in Europe. On pretexts often trifling even to puerility, nations, 
or the governments which represent them, put the hand on the hilt of 
the sword; and bappy is the world when they do not .driw.the steel 
from the sheath! See, for example, what is passing in Europe now: 
the demon of discord is ‘at work everywhere; governments are arming 
to defend themselves against dangers which with greater calm they 
would see to be imaginary. If the interests of nations were more 
closely bound up one with the other by a vast extension of commercial 
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exchange®, is it not probable, is it not certain that this umbrage when 


it ariser, would be disfipated, or at least would cease to be very 
dangerous ? 


M. Chevalier next said :— 


Remark particularly what takes place between France and England. 
They are two great nations, to each of which the alliance of the other is 
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necessary for its repose, as well as for its grandeur and glory. The alli- 
ance of France and England is, in fact, the guarantee of the general pro- 
gress of civilisation. It assures to one and the other an admirable 
position,—an influence of which the like is unparalleled in history, in- 
asmuch as it is not possible to exercise it against the liberty of other 
great civilised States, and it offers a rallying point to the generous in- 
stincts of other nations. 

Yet, in the absence of reciprocal commercial liberty, the Anglo-French 
alliance seems constantly to be hanging only on a thread; it is at the 
mercy of the first incident—the first caprice of opinion. At this moment, 
for example, England is making the vastest warlike preparations; she 
has levied an unaccustomed number of soldiers ; she has on the stocks a 
number of war vessels greater than at any time during the fierce con- 
| flict which marked the end of the eighteenth and the beginning of the 

nineteenth centuries; her militia is organised, and is being constantly 
exercised in order to gain warlike experience. The Queen, an illustri- 
ous Sovereign, as renowned for the elevation of her mind as for the gene- 
rosity of her sentiments, gives way to the general movement; she 
passes reviews ; she stimulates the exemplary ardour of her faithful sub- 
; jects by going to fire with her own august hand at a mark in the midst 
of volunteers. Her ministers, who, however, are experienced statesmen, 
deliberate and act on pretended discoveries which have been revealed to 
them by some of those intriguers who are always to be found to deceive 
credulous governments. One day a plan of attack on London is sold to 
them as stolen from the Cabinet of the Emperor; on another, a pre- 
| tended secret treaty between the Emperor and King Victor Emmanuel 
| for vast aggrandisements of France is communicated to them. 

Having said this, M. Michel Chevalier asks :— 

What more could be done if the French nation displayed the most vioe 
lent sentiments of hatred against Great Britain ? What more could be 
done if the Emperor were in person at Bologne or Cherbourg, surrounded 
| by 150,000 soldiers of Solferino, and with all his navy collected in order 
to recommence the enterprise of William the Conqueror ? 

He then asserts that France does nothing to justify the alarm 
which prevails in England :— 

The French nation entertains the most placid disposition towards her 
neighbours in general, and the most friendly towards Evgland in particu- 
lar. Never was public opinion less excited than it is now. Our army is 
on the ordinary footing. Our naval preparations are on so small a scale 
that they have not enabled us to transport our troops to Chinaand Syria. 
Our naval con$tructions are being effected on a plan which will require 
fourteen years to complete. The Emperor writes documents in which he 
recommends peace; he delivers speeches of which peace is the text; he 
negotiates not military alliances, but treaties of commerce destined to 
strengthen and consolidate peace. He goes about his States not asa 
chief of an army preparing for conquests, but as a sovereign anxious to 
raise the moral, intellectual, and material level of the populations. 

M. Michel Chevalier concluded his brilliant oration as follows :— 

England, gentlemen, is then at present the dupe of an illusion the most 
immense perhaps ever witnessed. We are, however, warranted in be- 
lieving that the error will soon be dissipated, for it has gained such pro- 
portions that it must soon be recognised for what it is. It nevertheless 
presents perils. When a nation so haughty and powerful is armed to the 
teeth, we may fear that for the most insignificant motive it may be 
tempted to make use of its arms; and then gentlemen, what a shock, what 
a frightful catastrophe there wil! be! 

Happily the treaty of commerce is concluded! In‘a few months, and even, 
in some of its parts, in a few weeks, it will be in activity. It cannot fail to 
excite between the two great nations of the West a conjunction of in- 
terests which will certainly be the counterpoise of the bellicose passions 
su strangely unchained. It was said long since—commerce is the bond 
of nations. Already in England, in several districts, a resection to the 
| war fever with which the country is afflicted exists. This reaction 

takes every day more consistency. Good sense, which is the principal 
| quality of tbe English character, will resume its empire ; and what will 
flow between the two peoples will be, not floods of biood, but torrents of 
| generous wine, and the department of the Herault will willingly furnish 
a large part of them. 
Such is the more important part of M. Michel Chevalier’s 
| speech. Although speaking to his own countrymen, the great 
| economist seems to address Englishmen even more directly than 
they ; and I am sure that in Kngland his discourse will be read 
with the sympathy and admiration it deserves. 

The Council General of the department of the Herault has voted 
an address to the Emperor, thanking him for the treaty of com- 
merce ; so also has that of the Charente Inferieure. 











the sliding scale, the duty to be paid on the importation of wheat 
would only be 25c the hectolitre. The Customs department has 
just published a note setting forth what other sorts of grain, and 
the flour thereof, will have to pay. This note is as follows :— 
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(nearly2 cwts.) 
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Nothing has yet been done by the Government to remove the 
great grievance justly complained of by farmers, that the sus_ 





A recent letter stated that in consequence of the suspension of 
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pension of the sliding scale applies only to imports, leaving that 
part of it which affects exports in full force. This certainly is not 
fair. Complaints are also made that French vessels will not be 
able to compete with foreigners in bringing grain from the United 
States, inasmuch as under the shipping convention with the States 
they will have to pay 94 cents the ton as heretofore, a charge 
from which foreigners are exempt; and it is suggested that Go- 
vernment ought to reimburse that sum to French vessels which 
may undertake to import grain from the Union. Finally, it is 
suggested that the Government ought to reduce the duty on rice, 
which at present is 10f 80c the 100 kilogs (2 cwts) by foreign 
vessels—an excessive figure. 

Despotic Governments have an off-hand way of dealing with 
money matters, which create surprise among people brought up 
under a different regime. The Emperor has just been paying a 
visit to Lyons, and to please the people there he decreed, without 
consulting any body, that “the tolls on the bridges over the Rhone 
should be abolished,” and that ‘‘ the State” should pay the owners 
an annual subvention equal to the present receipts until the Muni- 
cipality of the city, having paid the losses occasioned by the inun- 
dations of some years back, shall be able to take on itself the out- 
lay. From Lyons His Majesty went to Savoy, and there, to please 
his new subjects, he by decree granted 500,000f to certain towns 
and communes for improvements, 500,000f to the town of Cham- 
bery in exchange for some dilapidated barracks, 400,000f to a 
lunatic asylum; he also decreed the transfer to the Government of 
the expense of keeping in repair certain roads, the construction of 
a bridge at Ruffieux, and the repairing and fitting up of an old 
castle as a residence for himself. The semi-official journals call 
these acts proofs of ‘* Imperial generosity”: but it is mighty easy 
to be generous with the money of others, and the sums His Majesty 
awards so freely are taken for the treasury of the nation. 

In consequence of the modification of the paper duties in Eng- 
land, large orders for paper have already been transmitted both to 
this country and to Belgium; and as in Spain likewise a reduction 
of duty has been effected, her consumers will most likely come here 
too. ‘This will, of course, make paper dearer. But will not the 
public have the same right to demand that export of the article 
shall be prohibited, so as to keep prices at the present figure, as 
the paper-makers themselves have to insist on the maintenance of 
the prohibition to export rags in order to make their raw 
material cheap? This point of view did not strike the paper- 
makers when, by their clamours, they compelled the Government 
to let drop the Bill for allowing rags to be sent out of the country 
on payment of duty ; out it will not be lost sight of by the public. 

You are aware that a few months back there was established in 
this city an “ Association for Commercial Reform,” consisting of 
eminent economists, merchants, and others. In compliance with 
an appeal of one of its members, M. Le Pelletier de Saint Remy, 
as many as 98 landowners or merchants of the French West 
India colonies have adhered to the association. The commerce 
of these colonies is subjected to a host of restrictions which cripple 
its prosperity, and ougnt to be “ reformed altogether.” 

The Bourse has again been very inactive during the whole week, 
and the following are the quotations :— 














Thursday, Thursday, 
Aug. 30. Sept. 6. 
f c fc 
TRTOOS  coceccecescsee el eainebenl erm 
Bank of France.... . 2820 0 









Credit Foncier ohio 
Credit Mobilier 
Orleans Railway ...... 


902 50 
686 25 


. 1372 50 


PIE, nicicssiicnicnertossccccostopnes 952 50 

BEC TIE, .ronccsenccsscvccesspesseces 868 75 
Hastern .cc...scccsee 627 50 
Mediterranean ... ......+0..s00008 883 75 
MINI? agcvthdachsunhnetssnee xo-neseann 496 25 
i cicusnsncnceretbtentsenvpsenvianies 580 0 
SEIN SS subcicshdbannshsgesesesnveunsnse 483 75 
South Austrian Lombard ........ ... 476 25 


Credit Foncier Bonds of 1,000f at 
3 POF CONE, .osccvcee.....ceeseosscesceeee ake 
Do. Coupons, 100f, 4 per cent. ...... 98 75 





Do. do. 100f,3 — wn. 9 0 
Do. do. 500f,4 — eevee 488 75 
Do. do. 500f,3 — eveeee 460 0 


Subjoined is an account of the markets :-— 


Fiour, at Paris, has undergone a new decline: yesterday the quota- 
tions were 57f to 62f the sack of 157 kilogs. Four marks for the current 
month were 58f; November and December, 58f and 58f 25c. 

Wueat, at Paris, has also declined. Yesterday, the quotation was 
34f to 35f the sack of 120 kilogs for the best qualities of old; new, of 
whic the supply was abundant, was 32f to 33f. At Marseilles also 
prices have fallen; and the same has been the case in 90 provincial 
markets; the declive in these latter varying from 40c to 3f 25c the 
hectolitre. In 33 provincial markets there has been a rise of from 14c 
to 4f 82c, and 17 have undergone no change. 

Corron.—The sale at Havre, in the week ending Friday, was 6,651 
bales, and the import 2,491. Prices closed as in the preceding week; 
low New Orleans beizg consequently 82f, and very ordinary ditto, 92f. 
This week, a fair amount of business has been done, and the price of low 
New Orleans has not been changed. 

Corree.—The demand at Havre, in the week ending Friday, was 
animated, exceeding 20,000 sacks:—1,650 sacks Hayti Port-au-Prince, 
disposable, 78f to 79f the 50 kilogs in bond; 1,250 ditto, for delivery, 
same prices; 3,000 Jucmel, 78f; 320 Cape, 80f 50c to Sif 50c: 1,200 
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ditto, for delivery, 81f to 82f; 875 Gonaives, disposable, 81f 50c ¢? 
g3f 50c (the latter price for 300 sacks of superior quality) ; 100 ditto, 
fer delivery, 83f; 6,650 sacks Rio, not washed, disposable, 72f 50c to 8 Of 
3,200 sacks ditto, for delivery, 72f to 74f; a small lot of Rio, washed, 
gbf; seme of Laguayra, 86f 50c to 89f; some of Singapore, 108f duty 
paid ; and of Ceylon, 106f to 109f. In addition, there were various sales 
of damaged by auction. The arrivals were nearly 10,000 sacks. This 
week, the sales have not been numerous: Hayti, disposable, 78f 50c to 
gof the 90 kilogs in bond; Rio, not washed, 74f; Rio, washed, 39f. At 
Nantes, last week, the sales consisted of 240 sacks Malabar at 117f 50c; 
of a small lot of Reunion, and of a large quantity of damaged Java at 
109f to 114 This week, a small quantity of Malabar has been sold at 
120f; a large lot of Bouthyn, 108f 50c to 109f; a emall lot of Reunion, 
feve pointue, 130f 25c. At Bordeaux, last week, sales were numerous: 
3,500 sacks Malabar at prices kept secret; a lot of Mysore, 122f; 352 
sacks Macasser, 109f; various lots of Guayra, at 81f to 95f; and a quan- 
tity of Rio at various prices, This week, some Mysore has been sold 
at 116f; and some Malabar at prices not stated. 


Sccar.—At Havre, in the week ending Friday, the sales were only 
400 hogsheads French West India at 49f to 49f 50c duty paid; 103 
ditto fur delivery, 49f 50c; a lot of “usine” at 51f, and another at 
55f; and a quantity of Havana at 38f in bond. The arrivals exceeded 
12,400 hogsbeads. This week the sales have been unimportant: Havana, 
|87f 50c. At Nantes, last week, 555 sacks Reunion low quality went 
at 49f, and some lots of “gros grain,’ 50f to 52f 50c; various lots 
of French West India at 44f 75c to 53f. This week, some rather large 
lots of Reunion “gros grain” have been sold at 56f 50c to 56f 75c. 








At Bordeaux, last week, the demand was rather active, at 48f for 
French West India; 52f 50c to 53f for Reunion. Th‘s week, some lots 
of French West India have been sold at prices not stated. 


Woo.t.—Tine demand at Havre, in the week ending Friday, amounted 
to 182 bales La Plata, unwashed, at 1f 10c to 3f 15c the kilog; 10 bales 
Germany, unwashed, 3f 10c; 30 sheepskins Buenos Ayres, unwashed, 
1f35c; and’8 ditto ‘‘rasons,” 974c. The arrivals were about 1,000 bales. 
This week, some Buenos Ayres unwashed have been sold at 170f to 
242f50c:the 100 kilogs, and at 75c to 1f 35c the kilog. 

Ixvico.— At Havre, in the week ending Friday, about 40 cases Bengal 
were sold at prices kept secret, and the arrivals were 68 cases from Eng- 
land. This week, 20 cases Bengal have been sold at prices not given. At 
Bordeaux, last week, 29 cases Madras and 16 Kurpah were sold: prices 
unchanged. This week some Kurpah and Madras have been sold: prices 
not mentioned. 


Hipes.—At Havre, in the week ending Friday, 2,400 La Plata dry 
weot at 127f to 141f the 50 kilogs duty paid; 2,300 ditto salted, 81f to 


nambuco drysalted, '96f; 240 Arica dry, 110f; 1,146 New York salted, 


ditto, 52f 50c; 400 Minas dry, from Lisbon, 119f; 1,437 horse hides, 
99f the 100 kilogs; and 260 dry ditto, 8f 75c the piece. The arrivals 
wereabout 15,000. This week, there have been several sales: Buenos 
Ayres dry cow, 80f to 85f the 50 kilogs duty paid, Rio Janeiro salted, 
62fto 65f 50c ; Pernambuco ditto, 67f 50c ; Monte Video, 82f 50c. 

TALLow.—At Havre, in the week ending Friday, 220 casks Buenos 
Ayres went at 70f the 50 kilogs duty paid, and 50 pipes for delivery from 
London, 69f. The stock is described in the market reports as “ com- 
pletely null.” No sales have been made this week. At Paris, last week, 
the 100 kilogs were 140f, a decline of 70c on Jast week’s market. 

SPIRITS.—At Paris, yesterday,3-6 of 90 deg., first quality, was 97f the 
hectolitre ; and Montpellier, 130f. At Bordeaux, the day befare yester- 
day, 3-6 Lavguedoc was 130f ; and beetroot, first quality, 105f. 








Bexuin, Sept. 4. 

Although the project to establish uniformity of weights and 
measures in this country has hitherto encountered serious aud un- 
expected obstacles, it is not abandoned. The Hanoverian Govern- 
ment, in particular, is favourable to the much-needed reform, and 
it has resolved to propose to the Diet to adopt the French system,— 
changing, however, the names. Hitherto the French plan has not 
enjoyed much favour ; more, however, from narrow-minded pa- 
tmotism than from anything else. 
Buussres, Sept 5. 

The Compagnie Generale de Materiels des Chemins de fer— 
Company for making railway materiel—held its annual meeting 
four days ago. Its profits for the year 1859-60 were represented 
to be 953,973f, whereas last year they were only 760,030f; they 
were sufficient to give a dividend of 10} per cent. per paid-up 
share. Had the political situation of the year not been so bad, 
the Company would have gained much more. It is worthy of re- 
mark that this Company undertakes operations which a few years 
back would, at least to a great extent, have been confided to 
Englishmen. Thus it has recently “built bridges over the Guadal- 
quivir at Lora, and over the Garonne at Bordeaux; has con- 
structed a large entrepot at Antwerp; and has now on hand im- 
portant orders for railways in France, Russia, and Austria. 


Correspondence. 


THE MONEY MARKET. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—TI am in the habit of looking over the pages of the Economist, 
aod have sometimes found in them usefal sugeestions in reference to the 
state and prospects of the money market. These suggestions, however, 
Seem to me more valuable when they are founded on general facts, than 
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when they rest on suppositions relating to the peculiar manner in which 
a particluar line of business is or should be conducted. 

Allow me to illustrate the remark Jast made by alluding to one or two 
observations in the last number of the Economist, headed “Our Weak 
Point,—The State of Lombard street,”—a sufficiently ominous title, if 
correct. Itis affirmed that “ billebrokers are obliged to use all their re- 
sources as profitably as they can,” and the statement contained in a 
former number is reiterated, that it is nearly if not quite impossible for 
discount houses to obtain such information as will secure them from 
considerable lose, in which particular they are supposed to be placed in 
a much more unfavourable situation than bankers. If, by the first-men- 
tioned remark, it is intended to imply that some of ‘the principal bill- 
broking firms do not keep a large reserve in cash, in addition to their 
other resources for meeting such demands as may be made upon them, 
the statement is erroneous. No less erroneous, I believe, as the result 
of much experience, is the allegation with respect to the opportunity 
possessed by bill-brokers of judging with regard to the credit due to 
those in whom they place confidence. It could, [have no doubt, be 
proved that,—notwithstanding recent events in connection with firms in 
the leather trade, in which heavy losses have been sustained not by dis- 
count establishments alone,—the business of a bill-broker can be con- 
ducted on a large scale during a long series of years with an extremely 
small amount of loss. If the above correction to the remarks contained 
in the columns of the Economist be allowed, it will, I think, be admitted 
that some portion at least of the general reasoning on which the article 
alluded to is founded falls to the ground. 


I submit that bill-brokers, like other traders, should be judged, not by 
the nature of their business, but by the prudence and success with which 
they conduct it. If, indeed, there are weak points that require altera- 
tion in the general mode of conducting the business, it is highly desirable 
that these should no longer exist; but, in order to judge perfectly io this 
matter, it may be needful to be more intimately acquainted with facts re- 
lating to the subject than are the generality of persons well informed on 
ordinary financial topics. Weak points might, perhaps, be found in many 
directions as well a8 among discount houses, and wherever these really 
exist, he does a good service to the community who is able and willing 
to point them out and to throw light upon the means for their removal.— 
I remain, respectfully, 

ONE WHO HAS HAD LONG EXPERIENCE IN BILL-BROKING. 

















COMMERCIAL AND MISCELLANEOUS NEWS. 


A commercial letter from Bombay dated the 7th ult. says: —The demand 
and transactions have only 
been effected at a great reduction of prices. Grey shirtings have found 
sales, to a very limited extent, at jower prices. Money continues 
abundant. Government securities are again lower—Fours are quoted at 
834; Fives at 974; and Five-and-a-Holfs at 3024. Exchange has 
slightly advanced, in consequence of all the banks being sellers for large 
amounts against China remittances. A moderate amount of business has 
been done in metals. A decided improvement has taken place in the 
demand for tonnage, and a good many charters were effected during the 
fortnight ; the influence of this has been felt in the rates for England, 
which have steadily advanced, although cargo is not yet abuudant. We 
quote to-day for London:—Cotton, 2/ 15s to 3/; and seeds, 2/ 10s to 
2112s 6d. For Liverpool: —Cotton, 2/ 15sto 2717s 6d; and seeds, 2! 10s 
to 2/ 12s 6d. Freights for China exhibit an improvement of a few rupees. 


The official Gazette of Turin has published a Royal decree notifying a 
considerable reduction in the Piedmontese import duties on yarns, tissues, 
&e., of cotton, hemp, and other articles. Annexed isa list of the new 
charges compared with the old: — 

Repvuctions made in the PrepMoNTESE TARIFF. 


Present Reduced 
Duty. Duty. 
Category 8 (a)— Lc Le 


Yarn of hemp or flax, or mixed with cotton or wool; white, or 
A 


























mixed with white, not contemplated by Art. 4, per kilogramme 0 0 50 
Coloured tissues, per kilogramme .., me 2 0 7% 
Printed, per kilogramme 1 y °< 

Category 9 (a) — 
Cottons, in sheets carded or gummed (wadding), per 100 kilo- 

BTAMMES ..cccccccccccrcrccscccvcecccccccccccrsesccsecssesosecsccoosoosocoossoses 20 0  cesece 6 0 
Twist, raw—Simple, not superior to No. 45, per kilogramme...... 0 20 ...... 0 10 

_ Simple, superior No., per kilogrammMe ......ccceceee O 40 creree 0 20 
= Retwisted, of whatever No., per kilogramme ......... 0 50 ....0. 0 2% 
Twist, bleached or tinted, of whatever quality or No., per kilo- 

MT AMINE ....cccccccccccsecroveccccccccscosoccsccse ccceneseccoscccecesccsencceess OU GD . ® 30 

Tissues of cottons mixed with thread or wool, raw or white, per 
KilogramMe ........ccccccccscrsssecesesorsssscecsscescsoresees O 75 ssecve 0 40 
-- Tinted, per kilogramme... 1 ) - 0 60 
Tissue in colours, per kilogramme ...... tS ennses 0 75 
_— Printed, per kilogramMe ........secesssceeseseceenseeseenee L FO cseeee Lire 

= Embroidered in thread, cotton, or wool, per kilo- 
GYAN ccccscsascccccccccescecccccccesccscccccscovescceseesocses 2 50 rcove 2 0 

a Waxed, varnished, or painted on varnish, per kilo- 
BTAMIME .....0..0.ccrreccccrsccecesscrcesersrsccoressosesesssesss © TB cccoce 0 50 
Galloons and ribands, per kilogramme hi @ ccsons 0 60 
Carpets, per kilogramme ........s.csssesseseeeeeeees 0 40 ...... 0 20 
Lace, tulle, tricot de Berlin, per kilogramme ....... @) @ ccccne , a. 
Cotton velvet, per kilogrammMe........-sseescsseeseeesrcesecesesssesecsenees L 25 scree 0 75 

Category 10 (a)— 
Thread of wool or hair, natural, per kilogramme . O: GR. cancia 0 40 
— — Tinted, per kilogramme....... @ BD. ccocce 0 60 
Tissue of wool, or hair also mixed with thread or 
hardened, per kilogramme .......... ZS > ccccco 2 @ 
— Hardened (pressed), combed or no 
QTAININE ove. cosreeceeeseseereeceeressscsans ZB O  cccoce 1 50 
Lace of wool, per kilogramme ......ss0+.+cesserserersrenrenterenens antnese 4 0 = <@ 
Category 11 (a)— 

Tissue of silk or filocelle, whether in pieces or in scarfs, handker- 

chiefs, and shawls, mixed with other materials, in which silk 
or filocelle do not constitute the woof or the warp, per kilo- ane gi% 


gramme 
The Vienna Gazette publishes an account of the receipts and expenses 
of 1859, as compared with 1858. The receipts in the former year wer: 
283,088,383 Austrian florins, and in 1858 289,429,010f, which, on the re- 
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the share of Lombardy, 526,970,331 fl and 322,378,544fl respectiviey ; there 
were, consequently, large deficits in both years, but they were made up by 
loans or other financial operations, which produced the extraordinary 
receipts of 325,875,222f1 in 1859, and 122,678,175flin 1858. Those opera 
tions, however, occasioned an extraordinary expense of 67,520,554f1 in 
1859, and 27,354,525fl in 1858. 


The French Consul at Manchester, M. D. Kraetzer Rassarets, has 
made known to the merchants, manufacturers, and others interested in 
trade, that the French Government have opened a record office in Paris 
fur the registering trade marks, in order to prevent imposition. 


An account, pursuant to the Act § and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 25th day of 
August, 1860:— 








£ £ 
448854 244970 
448244 363989 
497255 é 2 
528098 293280 
440626 | 279452 
621068 | 248495 
118995 | 70939 
185470 | 
47914 
39408 
326822 | 
291507 | 
62693 | 
57241 


300485 
183000 
4380274 
374880 
297024 


454546 








Royal Bank of Scotl: 
British Linen Company...... 
Commercial Bank of Scotian 
National Bank of Scotland ... 
Union Bank of Scotland od 
Aberdeen Town & County Banking Company} 
North of Scotland Banking Company .........| 
Dundee Banking Company 
Eastern Bank of Scotland 
Clydesdale Banking Company 
City of Glasgow Bank ........00-... 
Caledonian Banking Company 
Central Bank of Scotland ..... 






94639 
22723 
| 15541 
174336 
251359 
27814 
30881 





pencvece cain 
72921 
534354 
{ 42933 | 
' } 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, Aug. 25.—Frovur anp Muau.—There prevailed a 
moderately active demand for State and Western flour during the 
the three days both for consumption and export, at about previous 
prices, until yesterday, when the market assumed a more buoyant 
tone, and all kinds advanced 10c to 15c per barrel, but chiefly on 
the lower grades, at which the sales were pretty heavy. Shipping 
grades of round hoop Ohio continue scarce, and are wanted. ‘The 
movements in the West towards the seaboard cities continues very 
active. The market for Southern flour remained without notice- 
able change until yesterday, when, sympathising with the other 
kinds, there was more buoyancy, and purchasers operated freely at 
an advance of 10c to 20c per barrel, holders being very firm at the 
close of Change. ; 


Export, from Ist to 21st August. 


1860 1859 
barrels barrels 
Wheat Teer. sccescsncecsscesccccceccce BBE ROB. ccecccccesee 59,662 


Grain.—There sprung up a lively demand for wheat on Wednes- 
day last, both for local milling and export, since which time the 
market has been buoyant, and prices have tended in favour of tbe 
seller. The demand for corn has also been active, and the aggre- 
gate sales are heavier even than the large aggregate of the pre- 
vious three days, while prices may be written lc to 2c per bushel 
higher, and the market firm at the close yesterday at the improve- 
ment; the sales are 311,000 bushels. 

Export, from Ist to 21st August. 


1860 1859 

bushels bushels 
WHR cccrsevscncssessenve wenececese 1,076,655 — ..cccccceees 1,823 
COTTE esenccensecenccnn eascccconcocsce BBGES . worccrcccnce 14,175 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
MARK LANE, FRipay Evenine, 

Owing to the continuance of favourable weather and the some- 
what rapid progress of harvest work in nearly all parts of the 
United Kingdom, great heaviness has prevailed in the demand for 
wheat in the whole of our leading markets, and prices have given 
way from 3s to 4s per qr. Foreign wheat has likewise met a very 
dull inquiry at 2s to 3s per qr less money. Barley, from its ex- 
treme scarcity, has supported previous rates, and malt has sold at 
the late improvement in value. Oats have ruled a shade lower ; 
but no change has taken place in the value of either beans or peas. 
Flour has receded 1s to 2s per sack and barrel. 

The new English wheats on offer here this week—about 1,000 
qrs—have been disposed of at from 48s to 70s per qr. 
barleys have realised 44s to 46s. Our accounts from most 
parts of the country state that nearly or quite as much wheat has 
been grown this year as in 1859. The heavy lands have produced 
a very moderate yield; but the increase in that on the light lands 
‘8 an important one. Advices from America—from whence large 
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duction for the share of Lombardy being made, were brought down to 
279,331,979fi for one year, and 262,084,275f forthe other. The expenses 
were 533,718,327f1 in 1859, 335,199,015 in 1858, and, after deducting 

] Average 

Name and Title. Authorised Average | Amount of 

| Cireulation | Circulation.| Coin held. 

| £ 4 
Bank of Scetland.... 
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shipments continue to be made—state that the wheat harvestth § 











year is the largest and best on record. One account says :— 
The production in the Western Statee, which have the largest surplus 
for. export, is shown by the following figures :— 
1858, 
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‘ 1859, 11860, 
States. Bushels. Bushels. Bushels. 
Kentucky ......000......0000¢ 8,500,000 ...... 11,000,000 ...... 9,000,000 
IE ssevcston x 22,000,000 ...... 26,000,000 ...... 28,000,000 
Indiana ... «- 13,000,000 ...... 17,000,000 ...... 19,000,000 
CI diate ices cunsibitiihinn 14,500,000 ...... 20,000,000 ...... 25,000,000 
Wisconsin and Michigan... cde dy.” ashipaiin Re ne 30,000,000 
TE ono sai caminaeapess 58,000,000 ...... 74,000,000 ...... 111,000,000 
The surplus for the present year in these States may be estimated as 
follows :— 
Bushels. 
Crop, 1860...... icliiehadin spneiaiaaistienisesind 111,000,000 
Consumption, 44 bushels per head ... 50,000,000 
Surplas crop 1860 ...ccc.ces...ccerecrecceeee 61,000,000 


The accounts from Ireland are very favourable, and very few of 
them state that the potato disease is general. 

In Scotland, some portion of the wheat, barley, and oat cro 
has been carried, and most of our correspondents state that the 
potatoes are doing remarkably well. Already shipments have been 
commenced to London. 

‘The few samples of English wheat on sale here to-day met a dull 
inquiry at about 2s per qr beneath Monday’s decline. Foreign 
wheat, to sell, was 1s to 2s iower. All kinds of spring corn moved 
off heavily, and prices had a downward tendency. So little was 
doing in flour that the quotations were nominal. 

The state of the floating trade is reported by Mr E. Rainford as 
follows :—Since the 30th ult., 31 cargoes of grain have arrived off 
coast for orders, consisting of 14 wheat, 1 rye, 9 maize, 3 barley, 
4 beans, viz.:—Wheat, 4 cargoes from Berdianski, 5 Odessa, 4 
Taganrog, 1 Leghorn; rye, 1 Odessa; maize, 1 Oltenitza, 5 
Ibraila, 2 Sulina, 1 Fatza; barley, 1 Eupatoria, 1 Theodosia, 1 
Of the 





Berdianski ; beans, 1 Alexandria, 1 Larache, 2 Mazagan. 
above, 8 were sold before arrival. The demand for cargoes afloat 
is less active, and prices are lower. The following transactions are 
reported since this day week :—Wheat, arrived, Berdianski (2 car- 
goes) at 57s 6d; Marianople, 56s 94; Taganrog Ghirka, 55s 6d 
and 56s; Odessa Ghirka, 55s; Bessarabian Ghirka, 55s 6d, all per 
492 lbs; Polish Odessa, 52s 6d per 480 lbs; Egyptian Saide, 45s 
per imperial qr; on passage, new Odessa Ghirka, 59s 6d ; Taganrog 
Ghirka, 53s 9d ; ditto (August shipment), 53s per 492 lbs; Sando- 
mirka at 57s 6d and about 57s 84d per 480 lbs ; Behara (due) at 
43s per imperial gr ; to be shipped in September and October, 
5,000 to 6,000 qrs Taganrog Ghirka at 54s per 492 Ibs. Rye, ar- 
rived, Cavala at 32s3d; Odessa (partly ne at 31s per 480 
lbs. Maize, arrived, Fatza at 34s per 492 lbs; Ibraila at 32s 6d, 
33s 2d, 33s 3d, and 33s, and Wallachian at 33s 3d per 480 lbs, 
mostly with more or less warmth ; on passage, Galatz at 35s 6d per 
492 lbs ; Ibraila (B. L. just received) at 33s per 480 lbs. Barley, on 
passage, Odessa, 29s per 480 lbs ; Egyptian at 26s 6d per impe- 
rial qr. Beans, arrived, Mazagan at 37s 3d per 480 lbs; Egyptian 
at 34s per imperial qr; on passage, Mazagan, for London direct, 
and nearly due, 37s per 480 lbs. 


The London averages announced this week are :— 












qrs sa 
Wheat . 1466 at 64 10 
Barley . eve ove 
Oats .... eee oe 
Rye .... ee vee 
Beans . 80 42 5 
PROBS cccccene.ccccccssccccscsscecsocccsecsseosscosonesos ose ee 
ARRIVALS THIS WEEK, ' 
Wheat. Barley. Malt. Oats Flour. 
qrs qrs qrs qrs qrs 
English ....... © — SBD ceceee 40 ceccce BEBO coccce coe ona - 710 
Trish ....s0000s ee vee ee ee ee ee eeeeee nee 
“a . oon - “a 4550 seeks 
Foreign seccossce 9920 ecco 3710  oeove © eee wneeve 15530 940 bris 
PRICES CURRENT OF CORN, &ec 
8 8 gq: & 


Wueat—English, Old white...... 62 65 | Oats—English, Poland & potato .. + 
red 5 










































59 62] — | white, feed cre eve ov 
English, New white..... - 60 70) we’ DIACK ...0.0000000 . ” 
TO .seeeee ceeeeeeeee 00 65) Scotch, Hopetown and potato . 
Danzig and Keenigsberg, high | — Angus and Sandy eee 
MIKE ....ceeeeeeeeees wees + 65 68) — common ose 
- d62 64) Irish, potato ... 30 
Rostock and Wismar ............ 64 65) — White, fee 26 
Stettin, Stralsund, and Wolgast 64 65) — Black ...... one 
Marks and Mecklenburg......... 64 65 | — Light Galway ss 
Danish, Holstein, & Brunswick 63 64; Danish............ 26 
Rhenish and Brabant ............ 64 65\ Swedish 5 27 4 
St Petersburg, soft...per 4961bs 53 59) Russian .........00 25 \ 
American and Canadian, white 60 62} Dutch and Hanoverian 22 «426 Y 
Odessa and Sea of Azoff, soft, Rye—Eng lish,.........c000 33 (35 q 
per 496 IDS ......00008 ease eeeeeee 58 60) Tares—Lnglish, winter see ate 
Egyptian, Saidi......per 480 lbs ... Foreign, large, spring............ 45 50 
Bartey — English and Scotch, Inp1an Corn, per 480 lbs— 
malting, new .. ° oan American, white .. 3s 40 
English and Scotce eve = VeELOW ..ccceseeeeeree BF ave 
- - «| Galatz, Odessa, and Ibraila, 
. } oy 
Saale malting ... o00 os YELOW .eececeee abana ee: 
Danish distilling... 35 87 | Frour, per 280 lbs-Town made = 
- grinding... 34 35 | delivered to the baker ......... 56 58 | 
Odessa and Danube, per4001lbs 31 33) Country marks ..ec0.+. . 4: 48 | 
BEANS—English ....cccccccccscsseees / 40 46] French.......ceses srahnannaaamnnnasvih 45 | 
Dutch, Hanoverian, and French 40 43 American and Canadian fancy 
Egyptian & Sicilian, per480 lbs 56 38 | brands per 196 1D8......+.+++++++ 34 «636 
Pzas—LEnglish, white boilers...... 42 44| American superfine to extra 
— gréy, dun, and | superfine ... 32 33 |) 
maple 43 46| American common to fine 30.03 ; 
—  bilue....... 56 | _ heated and SOUT....+ s+ sss 
Foreign, white boilers 44 | Oarmeat—Scoteh, fine, perton £16 17 
—_ feeding .......c000e 41 os —~ — FOUN ...e00008 16 #17 
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NKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS. 





















































sat. | Mon. | Tues, | Wed. | Thur. | Fret. 
231 33 «231 ate 12324 3 
of 2 (933 9 933 954 § 
: 933 4 93] $33 4 92% 3 
; [set (08d (90g 4 [ong 
a i vee me 
116% 1163 § |168 ad 
2174 ties 118 16 |216 
1033 03g «= |L03gSs« LOB 
964 4 963. — 
102 102} } ove JLOZS GF 
963 sl os 
io log ° 
53d ese 49d 
Ditto ‘under 1,000 ..| ... 88d ve vw [sdsa] .. 
Bauk Stock fo: acent. Oct. 11 aa am ce a e a 
3 prCt. Cons. for acct. Oct. 11/93} 4 934 # 938 933 933 §  j934 3 
India Stock for account Oct. 11 ese ooo ooo oe ee 
Ditto 5 percent. Oct. 11)... eve eee eve 
Excheq. Bills, 1,000/ 14d ...... jla p ls p ls p 43 ls p | ils P ‘par 
Ditto 5002 = |4a p we = jls 48 p 
Ditto Small — wwe /48 p ” 43 p | Ks P c p "par 
PRICES OF FOREIGN STOCKS. 
Sat. | Mon. , ‘Tues,, Wea, toa. Fri. 
Austrian Bonds . oo o oe oo ove 
Ditto 1859 .. . ‘eo Py ° ove eco on 
Brazilian 5 per cent... o eo ose ooo ee }100 
Ditto 44 per cent, 1852... eo ee one . 
Ditto 5 per cent, 1839 and 1859 .. « (99 . < 
Ditto 5 per cent, 1843 oe o ove ose ° ee 
Ditte 4} per cent. 1858 .. -e ee - |87 
Ditto 44 per cent. 1860... one <a 87} 5 s7" ann 
Buenos Ayres6 percent .. e 1912 {94 oe (968 98 ‘6 
Cuba 6 per cent | ose ee ove eee o 
Ditto Matanza and Sabanilla 7 per cent ooo eco eee oe +s eee 
Chilian 6 per cent eo ee ee . a ose on 1033 oi 
Ditto 3 per cent ee ee ee eo oe $475 74 eco eco 
Denish 2 per cent, 1825 ee ee ove ° eve oe . oo 
Ditto 5percent .. tee ° ° one . ait 
Dutch 24 per cent, Exchange ‘a guilders | ° eo eco ° eo eco 
Equador New Consolidated .. ee ove oes eve ose 
Mexican 3percent .. ee 22 1 |213 2 me: 4 213 5 a j214 
New Grenada, Active 34 per ‘cent ee eee eee . 15g 
Ditto Deferred * a se ove 5h 3 5 5} 
Peruvian 44 per cent... ee eo 954 xd 955 xd 94 xd 945 xd)... ose 
Ditto3 percent. o 734 (75 44 a Dat Wee 
Portuguese 3 per cent 1853 .. ee 44 - Pi 44 44) 4] one 
Russian, 5 per cent, in £ naming ove | oe i ose eo 
Ditto 4b per cent oo \932 maa ove - 194 
Ditto 44 per cent 1860 Serip ove oe [Lp eve ont 
Ditto 3 percent ... ee eve ee ee ee 3g lot oe eco 
Sardinian 5 per cent .. e oe {84 eco 329 2. ° 
Spanish 3 percent .. * oe ee /48§ 9 t84 483 485 4 ene 
Ditto 3 per cent Deferred .. es ww. [40 40 4 40 j eee 
Ditto Passive.. - eve [23 23 /228 §] ... oe 
Ditto Com. Cert. of Coup. not funded eee oe (58 ee 5§ i pa t 
Swedish 4 percent .. eo ee oes eco one 
Turkish 6 per cent. e 73§ § (73 735 $7 7 3 4 1 ose 
Ditto 6 per Cent. New Loan eco 57} xd 57 xdj57} xd at xd/57} xd 573 xd 
Ditto 4 per cent guaranteed ee 1002 /100% 1/101 ° _ 1003 
Venezuela 3 per ceat . oe - {238 i 244 
Ditto 14 percent ... ese ove ° ee oe 
Dividends on the above pavableinLondom. 
Austrian 5 per cent, 10 Florins ose . ° ove 
Belgian 24 percent .. ee ee ° ove ot 
Ditto 44 percent .. ons eos oe 963 
Datcl: 2g per cent, Exchange 12 guilders 64} oe cco | 
Ditto 4 per cent. Certificates ° eve [LOLE 1102 eve 
COURSE OF EXCHANGE. 
| ‘Tuesday. Frisay. 
' 


Amsterdam .. e a ve 

Ditto oe oe o- oe 
Rotterdam .. ee ee ee 
Antwerp e ee ee oo 
Brussels ee ee ee eo 
Hamburg +s o oe oy 
Paris .. ° ee ee ee 

Ditte eo ee Pry ee 
Marseilles .. ee o 
Frenkfort-on the-Main oe ee 
Vienna oe oe ee ee 
Trieste ee ee oe or 
Petersburg .. Pry ee ee 
Berlin... oe °- “ ee 
Madrid oe ee o ee 


Naples.. ee eo ee ove 
Palermo ee oe ee ave 
Messina ee ee ee eee 
Lisbon ee ee eo 7 
Oporto oe se os es 60 








Seas usrgisseseds 





on ’Change. 











_—_— || —— | oe 





Time, (Prices negotiate || Prices negotiate 


on ’Change, 





} 11 143/ 11 i49)) 11 244) 11 15 
| 1116} 11 265) 11 263) 11 163 
| 11 26$) 12 16$|, 11 163) 11 16g 
|} 25 274] 25 324!) 25 25) 25 30 
| 25 27§] 26 324), 25 25) 25 30 
13 63] 13 6 )| 13 53) 13 63 
25 123} 25 17})| 25 123) 25 20 
25 = 25 42$}| 25 373) 25 40 
25 37$] 25 424\| 26 373) 25 423 
1173 | 117g |) 117k | 1178 
| 1835} 13 45]})} 1340] 13 50 
| 1355] 1345 || 1345) 13 55 
| 343 35 | 84% 35 
| 49 49 { 498 493 
| 49 493 | 49% 493 
|} 25 50 25 55 || 25 50 25 55 
25.40] 2545] 2540) 25 45 
25 424, 25 47}\| 2540] 25 45 
393 393 394 40 
118 118h |) 118} | 118% 
1184 | 118g || 118g | 119 
| 53 53h || «53 534 
aat.| 53 533 53 534 














FRENCH FUNDS. 


Sept. 3 | Sept. 5 | Sept. 4; 


F Cc F 


44 per Cent Rentes, div, 22 
March and 22 Sept. 

8 per Cent Rentes, div, 22 68 10 
June and 22 Dec. 

Do. Scrip 2nd Loan of 1855 eo 

Bank Shares, div, 1 Jan. 
aad i July .. 

Exchange on London ) mont:. 

Ditto 


<—- 


98 0 





2820 0 } 
25 134| 
| 


9 
Smentht} 24 90 | 


BAN 
sg | 
Jank Stock, div 9 por cent, .. |231 233 
3 per Cen:. Reduced Anns. .. 938 4 = {93 
aper Cent. Consols Anns. ..|93. i 93 
New 3 per Ceat. Annuities . 7 93% 
mw per Cent. o ee eve 
New 24 per Cent. oe ee ooo 
SperCent. . ove 
Anns. for 80years,Jan. “5, 1880 ecw ee ao 
Ditto Apr. 5, 1855 ove om. 4 
nadia Stock, 104 per cent Jeeves eee 216 2173 
a Do. 5 per Cent.....+.+0+es) 103 103§ g |i03 
Do. Enfaced Paper 4 pr C Nt) ave ove “ 
De Do. 5 pr Cent 96} a { ‘ 
Do. 5} p Cent)102 101§ p 
oo Loan Debentures .. . 1858} ove 964 96% 
Do. Do. +201859) ave (965 96$ 
Do. Bonds, 4 per Cent. 1,000/\4s d oo jd 


oe) * c F 





eee 


Paris London | Paris | London | Paris Pati 
Sept. 6 | Sept. 5 | Sept. 7 


———| —— | ———_|- 











F c F CG 
97 75 oon 
6810 | ae 
j} ss ono 
12820 0 ona 
25 133] ove 
24 90 oes 
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AMERICAN STOCKS. 
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Redeemable. Sept. 7. 
United States 6 percent Stock o e ee 1862 one 
— Bonds .. oe ee ee ee ee 1862 ee 
— Stock .. ee ee oe oe oo 1867-8 
—- Bonds ..° ee ee ee oe 1868 bP 
— Bonds5 per cent Be “a eo “« 1874 933 
Alabama 5 percent .. ee eo ee oe 1863 eco 
- — ee ee oe oe dollars 1866 eve 
[llinois 6 per cent ee ec ee ee ee 1870 eco 
Kentucky 6 per cent .. ee ° ° ee 1868 eco 
Maryland 5 per cent .. ee ee «. Sterling 1889 eco 
Massachusetts5 percent ., oe «- Sterling 1868 eve 
New York 5 per cent Stock .. . ee ° 1858-60 ooo 
— 6percent ée + ee ee oo 1860-7 eve 
Ohio 6 per cent ee ee ee ee 1886 eee 
Pennsylvania 5 per cent Stock ee ee oe 1854-70 ose 
— 5 percent Bonds ae ee oe 1877 86§ 
South Carolina 5 per cent (Palmer’ ) vee es 1866 ‘oun 
Tennessee 6 per cent Bonds.. e ae ee 1890 ove 
Virginia 6 percent Bonds .. oe . 1886 
— Apvercent oe Sterling 1888 eo 
Pennsylvanian 6 pr cnt Railway Bonds, Ist mortgage es <a 
INSURANCE COMPANIES, 
| 
No. of | Dividend Price 
shares. |perannum Names. Shares.| Paid. (pershare 
eum camo ee 
£ zed 
50000/771486d.&bs| Alliance British and Foreign ..| 100 11 0 0 16} 
10000/6/ p c&4/bs} Do, Marine ee oe ++} 100 25 0 0 ° 
24000)16s &bonus) Atlas .. oe oo oe ts 50 515 0 eee 
3000\5/ pe & bs| Argus Life .. ee oe «| 100 25 0 06 eve 
2000077 10s pr ct} Church of England .. ee 50 200 ooo 
5000|5/ per cent} Clerical, Medical, & General Life. 100 10 0 0 ose 
4000/47 pr share| County we ve ee «-| 100 10 0 0 eco 
2128 Crown.. ee or ce ee 50 2610 0 on 
50000 5lpe & bs | Eagle .. oe ee oe eo, = 50 5 0 0 aes 
10000)57 108 pr ct] Equity and Law -| 100 5 19 10 ove 
20000|52 per cent) English and Scottish ‘Law Life e 50 350 ose 
20000/6/ per cent; General oe oe ee e 5 All ove 
1000000/|5/ per cent! Globe .. ‘s oe ee +-| Stock (100 0 0 an 
\ 5l per cent; Gresham Life eve ove ° os 300 ies 
5000 Do. Do. eee ove owl 20 0 0 eco 
20000/5/ per cent| Guardian ee . *e . 100 50 0 0 ooo 
2400\6/ pc 15/bs} Imperial Fire ee ee e 500 50 0 0 ove 
7500) 14s & bonus) Imperial Life a “ e+} 100 20 0 «0 eve 
13453|5/ pe &10/b| Indemnity Marine .. ~ . 100 50 0 0 140 
5000|2s6d2s6dbs| Law Fire .. ee ee ° 100 210 0 ooo 
10000/2710s p sh} Law Life .. oe ce e+} 100 19 0 9 < 
100000/52 per cent| Lancashire ... eco ot = 90 20 0 ove 
20000)52 Legal and General Life”. 50 6 9 0 * 
87504/127 Liverpool and London Fire & Life] 20 20 0 “ 
34000/24/ London oof 28 1210 0 ove 
20000/33 London and Provincial Law 50 312 6 ose 
1000/12 ps &6/bs} Marine 100 18 0 0; 104 
10000/4710s pr ct} Medical, Invalid, & General Life..| 50 200 ove 
7848\51 per cent! Minerva ee ee ee ee 20 5 0 0 oe 
40006 .» | Ocean Marine we 25 500 74 
10000|67 5s pr ct | New Equitable = «» ee es} 10 100 one 
ee 51 per cent) Pelican e o oe ee ar o one 
6ips & bs) Phenix ° e ee ee on ee eve 
"9500/127 108 p ct! Provident Life ee os «| 100 10 0 0 ave 
20000078 Rock Life .. oo ee ° 5 010 0 oe 
689220//147 prcent} Royal Exthange .. oe ++| Stock All “ 
1500\11/ps & 2bs} Union... om ee ee o-| 200 20 0 0 *e 
\64/ percent) Sun Fire oe oe oo . ee o oo 
“7000 14s p sh} Do. Life oe ev o oe oe one 
25000/47 pc & bs| United Kingdom «2 « «| 20 510 0 | ae 
5000/4/ 7s p cent) Universal Life o ee o-| (00 10 0 0 + 
50000) a. Universal Marine ... .. «| 20 200 23 
- (Sipc& bs} Victoria Life.. ee ee ee ee 5 0 0 o- 
saibbisksiieialtnstenaatcitleomdsdlcicengnicieatanoaeads ase lpicbhcnincammatiddes iaksimminediteahiaadnteinamane 
JOINT STOCK BANKS. 
No. of |Dividends | Price 
shares. |perannum Names. Shares.| Paid. (pershare 
£ £ed 
20000|102 pe & bs| Agra and United Service es} 100 50 0 0 
22500)15/ pr cent} Australasia oa.” ee) oe 40 0 0} 66% 
10000/72 per cent! Bank of Egypt +. “ eve 25 25 0 0 204 
6000/5! per cent} Bank ot London .. aie «-| 100 50 0 0 one 
20000/62 per cent) British North American.. ° 50 50 0 0 eee 
82200/7/ per cent} Chrtd Bk, India, Austra., & ch.| 20 20 00 20§ 
20000|102 pr cent! Chrtd Mer. of India,Lond,&Chna| 25 | 25 0 0 eee 
6000|74 pr cent} City.. a a - «| 100 50 0 0 684 
20000|102 pr cent Colonial . --| 100 25 0 0 36§ 
25000|8/ per cent} Commercial of London .. 100 20 0 0 20 
25000/|5/ per cent) Eng., Scot., & Austral. Chrta...| 20 |20 0 0] 
85000\7! per cent) Lendon Chrtd Bank of Austral.} 20 20 0 0 233 
25000/10: p cent | Lonéoss snd County... e. 50 20 0 0 36 
60000/124/ pr ct | London Jotat Stock os wo 10 0 0 30} 
50000/20/ pr cent| London and Westminster «| 100 | 20 0 0 584 
10000/157 pr cent} National Provincial of England 100 42 0 0 one 
20000/14/ pr cent) National .. ‘ ee ee 50 25 0 0 . 
25600/15! pr cent} New South Wales ee ee 20 209 0 0 oe 
50400\12: pr cent! Oriental Bank Corporation ..| 25 25 0 0 45 
25000 8/ p c & bs| Ottoman Bank .. oe ee 20 20 0 0 ‘ 
20000|10/ pe & bs| Provincial ofIreland .. «-| 100 25 0 0 ss 
16000/10/ pr cent} South Australia .. ee os] 25 0 0 30 
40000|147 pr cent! Union of Austrajia ee ee 25 2 0 0 ove 
60000/124/ pr ct} Union of London.. es 50 12 0 0 25 
$000) “as Unity Mutua eco . 100 6} 60 «0 :«=0 soe 
DOCKS. 
SD 
Dividend | | | rrice 
Stock. lee annum] Names. | Shares. Paid. per share 
—_—_— j | (ee ees mee 
£ | | a £s di 
360410/5 per cent |Commercial oe ..| Stk |100 0 Of oe 
2065668/6 per cent |e ‘ast and West India . --| Stk {100 0 0 ese 
3638310/3 per cent | London of ae es --| Stk (100 0 0 644 
1939800/4 per cen! iSt Katharine oe o |} Stk [2 0 0 ove 
360865'4 percent Southampton eo . «| Stk 100 0 0 - 
800000'52 er cor | Victoria Stk 100 0 0 99 
PRICE OF BU LLION. £s4 
Foreign Gold bars standard) perounce 317 9 
Mexican dollars........ estienpin 5 2% 
Silver in bars (standar -~ 000 
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favourable. The money market was extremely easy, although 
a payment of 350,000/ had just been made on the Turkish 
loan of 3,000,000/, and the final instalment of the first Indian 
Debenture loan was coming due. Numerous investments 
were being made in public securities, and Consols were at 97, 


~@? : e. The Atlantic Telegraph, after working a short time, was 
5 ankers Ga ae Ct at fault, to the great disappointment of the public. 


TO READERS AND CORRESPONDENTS. 


Sommu:ications must de authenticated by the name of the writer. 


_——— 


A Country Banx Manacer.—Next week. 


i 








ner 


(From the Gazrrrr.) osits. een paid into th . 
Au Accorst, pursuant to the Act 7th nd Sto Victoria. cap, 32. for the week ending dep 2,750, 0002 had b P he Indian Treasury 
on Wednesday. the 5th dav of Sep ember, 1869. on account of the -Indian loan, which had risen to : 3§ to B 
ISSUE DEPARTMENT. re The Indian C il were lending , 
; premium. 1e Indian Council v ending money on 
Government securities at 2 per cent. 
The amount of the “other” deposits, as compared with 
the “ other” securities, showed, in 1850, a deficiency of 
8,991,771; in 1858, 


£ 
11,015 100 
3 459,900 
35,439,375 


29,914,375 Government Debt ........00000 
| Other Securities ..... 
| Gold Coin and Bullion 

Silver Bullion ....... eoccsvecccocce 


Notes igsued.......cccsereeceseeeses 






29,914,575 | 2,598,583; in 1857, a deficiency of 
a deficiency of %095,646/; and in 1859, a deficiency of 
5,949,470. In 1860, the deficiency i is 6,670,415/. 
Discount AND Money Manxer.—The indications to- | 
wards ease in the money market which we mentioned last 
week have been fully realised. We have to announce a 
decided fall in the rate of money in the discount market, the 
general rate in Lombard street being 33 per cent, and in 
some cases bills having short periods to run have been dis. 
counted at 3}. Money is very abundant among the discount 
houses, and the applications to the Bank have decidedly 
fallen off. Doubtless the fine weather has exercised a con- 
siderable influence on the money market, for amything that 
lowers the price of corn exercises a greater influence on it | 
than almost any other cause. Large amounts of gold | 
have been taken to the Bank of England ; this, coupled | 
with a less demand for discount, will tend materially | 
to strengthen the position of the Bank, and tell on its re- | 
serve; and it is not improbable that the Bank, as the | 
‘other securities” fall off, may increase their “ Government | 
securities.” As a further proof of increased ease in the | 
money market, we hear of inquiry among bankers for long- 
dated paper, and this circumstance is one of the strongest 
evidences of faith in an easy woney market. ‘There has 
been a failure this week of no great importance. The bills | 


29,914.375 ' 
BANKING DEPARTMENT. 
£ £ 
53,000 Government Securities(includ- 
77 ing Dead Weight Annuity) 
= Securities 






9,663,511 
20, 101,934 
8,484,285 

730,672 


| Proprietors’ Capital 
Rest 


L'‘ublic Deposits (in 
chequer, Savings Banks 
Commissioners ot Natienal 
Debt,and DividendAccounts 

Other Deposits... . - 

Seven Day and other Bb 





Note ° 
Gold rend Silver Coin........+. * 
6 496.821 
13,431.519 | 
721,339 





3 38,980,462 
M. MARSHALL, Chief Cashier. 


38,980,402 | 
Dated the 6th September, 1860. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old form, 


present the following result :— 
Liabilities. 
Cireclation (including Bank 


POst HELIS). ...cercereereersereres 
Pabdlic Deposits ... 2 
Private Deposits. 


| Assets. £ 
| Securities ..........cccerseesseeees ° 
22,151,429 | Coin and Bullion........-.0s-e00» ° 


29,687,445 
16,170,047 





6,496 821 | 
13,421,519 | 


42,079, a 45 857,492 
The balance of Assets above Linbilities be!ng 3,777,7232, as stated in the avove 
aecount under the head Kest. 





FRIDAY NIGHT. 
The preceding accounts, compared with those of last wees, 
| exhibit— 


An increase of Circulation of .. 
An rxcrease of Public Deposits of .... 


£274,043 
547,816 
736,657 
20,113 

one 106,208 
eoeee 255.694 
1 295,813 


Peeeceesenccnccecescenseecsecere . 










A pecreast of Other Deposits of 


An IncnEasE of Government Securities of . 


| 

| An INCREASE of Other Securities of.......... 
An increase of Bullion of....... 

{ An increase of Rest of .... 
i A precrease of Reserve of 32,611 
| 
| 


The present Bank return is favourable. The bullion 





| has again increased 255,694/. The reserve of notes has de- 
creased to the extent of 32,6111, but the indebtedness of the 
| Bank to the public as regard deposits has decreased by the 
sum of 181,841/. The “large increase in the rest, viz., 
| 295,813/, would indicate the « carrying of the profits made by 
the Bank to that account prior to the payment of the divi- 
dends on Bank stock. 
The increase of the other securities by the sum’ of 
| 105,2082 shows that the discount business of the Bank has 
increased from the extreme caution exercised in Lombard 
street. We presume that ‘the next returns will show a 
diminution. 
Subjoined is our usual weekly table, affording a compara- 
tive view of the Bank returns, the Bank rate of discount, 
| the price of Consols, the price of wheat, and the leading 
|| exchanges, during a period of four years, corresponding with 
| the present date, as well as ten years back, viz., in 1850 :— 


At corresponding dates | 
1857. | 1858. 1859. 


1850, | 


1860. 


with tne present week 

















£ | £ | £ 
20,018,172 
7,087,314 
9 360,219 
10,593 653 


| Circulation, 
bank post bills ... 
Public deposits. 


including £ 

wee | 20,742,345 
8,885,786 
9,106,676 | 


£ 
22.224 417 | 22,151,429 
7,789 691 | 6,496,821 
00 | 13,431,519 
018 


870 | 


20,784,037 
7,585.733 
12,267,046 
. 10,955,269 | 11 
11,70 259 | 18,351 990 | 15,362,692 | 19 
11,225,358 6,719,473 | 12,500,905 | 
16,706,943 | 11,491 313 | 18,039,465 
24p.c | Sipcw | spa | 
96§ m4 97 
58s 4d 
25 30 35 (25 174 25 
11 16 17 
13 8 












Other deposits ....... 
Government secur ties 
Other secur:ties 
| Reserve of, notes & coi 
Coin and bullion 
Bank rate of discoun 
Price of Consols 
Average price of wheat| 433 24 
Exchange on Paris(shrt) | 
_ Amsjerdam ditto .. 
= Hamburg Smonths) 1: 103 





14,430,847 9,663,511 
20,101,934 
9,214,957 
36,422 | 16,170,047 
Aarne | 
954 933 
44s 0d ame 
25 10 15 | 25 12} 20 
. 14¢ 15}) it ‘144 15 
13 52 6 








25 20 
ll 163 . 
13 85 


| 12 04 1 
103) 


| 138 53 6 
t 

In 1850, money was gradually — in demand in 
consequence of the impetus given to trade by the gold dis- 
coveries in California. Railway shares for the same reason 
were advancing in value. 

In 1857, the Bank rate of discount was 5} per cent., and, 
partly under the influence of gloomy financial advices from { 
Paris and New York, was about to experience the run which 
reached its culminating point in the crisis of November. 
The news by each packet from India was looked for with 





falling due on the 4th were generally well met. We observe 
the greatest caution exercised among the discount houses ;. 
and we hope that an easier money market will not awaken 
that baneful spirit of competition among the dealers 
in money to obtain bills, or that encouragement will be 
given to facilitate any speculation in corn. We believe that 
to the caution that has been exercised by the discount houses 
since the lamentable failures in the leather trade, may be 
attributed the present more satisfactory state of the money | 

market, and the avoidance of a crisis. The commercial 
world hope that advantage will be taken of the present | 
calm to bring about an arrangement between the discount 
houses and the Bank of England, and that the Bank of | 
England will place them on the same footing as the rest of 
the public. 


The following are the rates of discount at 


Bank Rate. 
Per ceut. 
o 


Open Market. 
Per cent. 
Amsterdam... 3 
Berlin 
Brussels 
Frankfort 
Hamburg...... 
London 





St Petersburg......... 5 
WR ie ikea cesses eeeees 5 





EnGLisu Funps.—The ease in the money market, and the: 
fine weather combineds have had a beneiicial effect on the: 
price of the funds ; and Consols had risen at one time during 
the week fully 3 per cent. The settlement of the Consol 
account proved ‘that the public have been absorbing stock,— 
for had it not been for bankers and others giving continua- 
tion from account to account on large quantities of stock, 
for the purpose, as we mentioned last week, of employing the 
money so raised in either discounting bills or lending it at 
call, the jobbers would evidently have been short of stock. 
T he rate of continuation from account to account was about 
24 per cent ; and, as the account is for five weeks, it is 
easily understood that raising money at 


24 per cent. on 
Consols, and discounting short bills at 832, or even lending 





apprehension. 


In 1858, the bullion movement continued remarkably it at 3 per cent. on call, leaves a sufficient margin of profit. 


It is worthy of remark, and shows the stagnation that has 
———E 


| | 

| | 
BANK RETURNS AND MONEY MARKET, — In 1859, the rate of money was very easy, the banks and | 
oh ‘BANK OF ENGLAND, money establishments not allowing more than 14 to } on 
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existed on the Stock Exchange, that for the last three ac- | 
counts Consols have settled at precisely the same price. The ! 


extreme fluctuation this weex in Consois for the account 
has been from 93} to 933. 

‘Lo-day there has been a large sale of stock, amounting to 
9230,000/ Consols at 934, by the brokers for the Equitable 
Assurance Company. The market has been but slightly 
affected by it, although it has checked the advance. 

We have no doubt insurance companies and trustees will 
take advantage of the new Act which allows them to invest 
jn securities having the Government guarantee. Probably 
the sale above mentioned may have something to do with 
this; but the stocks having the Government guarantee to 
which the Act refers, being limited in amount and for the 
most part placed, it will not be found so easy an operation 
to invest in them, as many now suppose, without greatly in- 
fluencing their price and approximating their value to 
Consols. 

The rate of money in the Stock Exchange is 2 per cent. 
Consols close this afternoon 93} 3 for money, and 93% 4 for 
the account; Exchequer Bills, 4s prem. ; Reduced, 933 #; 
New 38 per Cents., 934. 

ForreicN Funps.—Mexican Bonds improved at one time 
to 21# 22, but have since receded into 21} 3, in consequence 
of no portion of the dividend having been forwarded by the 
agent in Mexico. 

The annexed communication is from the Committee of 
Mexican Bondholders :— 

The Committee have received advice from Mr Whitehead, dated 
Mexico, the 3rd ult., of a conducta being, after all, on the point 
of then leaving for Vera Cruz, but that ‘Mr Mathews's opinion 
was SO decidedly unfavourable as to the security it offered, that 
Mr Whitehead was unable to avail himself of it for the funds of 
| the bondholders. Great as the accumulation of funds now is in 
the hands of English houses in the capital, only two are venturing 
to send some trifling amounts with it. So far as was known in the 
city of Mexico, General Miramon was still at Lagos. There was 


daily reports of his defeats and success, on which no reliance was 
placed. 


The Mexican bondholders feel disappointment at the fact 
of no portion of the funds beionging to them which have so 
long lain at the city of Mexico having been sent forward by 
the conducta, which has safely reached Tampico with 
520,0007. ‘They must recollect, however, that if their agents 
had acted with less caution, and any untoward event had 
resulted, they would, probably, have been disposed to look 

| at the circumstance with some severity. 

| Buenos Ayres Bonds have risen in consequence of the 

| improved financial position of the country. We have reason 
to believe that a suggestion for the subdivision of the Buenos 
Ayres Active Six per Cent. Bonds from their present incon- 
venient amounts of 1,000/ and 500/, into bonds of 1002, 2001, 

| and 300/, has recently been laid before the Government of 
that State, and favourably entertained. Probably nothing is 

| required but that a number of the principal bondholders 

should address a petition to this effect to the Government, 
and beg Messrs Baring Brothers and Co., its financial 
agents, to present it. A ‘change of this kind would go far to 
popularise these bonds, the present large amount of each 
bond precluding small investments. 

The tendency of French funds has been drooping. Rentes 
close this afternoon 67.95. 

. Peruvian Bonds are rather lower. In other foreign 
funds the transactions have been very limited. 

Subjoined is our usual list of the highest and lowest prices 
of Consols every day, and the closing | prices of the principal 


English and foreign stocks last Friday and this day :— 
CONSOLS, 
Account. 























: ome Highest. Highest Exchequer Bilis. 
934. 3B 93... 18 pm 43 pm 
935 93§ 1s pm 4¢ pm 
932 . 935 ls pm 4s pm 
ch a ° oat - ls pm 4s pm 
- 93% ... + 938) .... par 4s pm 
935 coorse 93h weoeee Par 48 pr 
uae prices Closing prices 
last Friday. this day. 
8 per ¢ cent. consols, account... 93h 4 = easeneeee 93% ¢ 
= SN us Sti‘ :*éC 934 # 
New 3 B POF CONES ....ccscccessoeee 7 a ere 93% 4 
3 per cent. reduced. oe, 0 0CtCt«éCS pment - 938 4 
Exchequer bills iccdnsanced March Is pm 46 pm —eseeessee par 43 pm 
. June 1s = 43 pm + par 4s pm 
Bank stock .. oseee « 231 3 shut 
East India stock 217 1? 216 18 
| Spanish 3 per cent 481 9 484 9 
i — 3 per cents, new det., 394 sit 393 40} 
‘ WINING .cosmnindstaguaigbocniiinnaacue 22 3 22 3 
Portuguese 3 per cents, 1855... 434 ‘4 ececcecce 44 
Mexican 3 per Cents ......000008 ME 14g) Pleat at i 
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Closing prices 
last rviday, 
Dutch 2} per cents ........00000 - 6543 

— 4 per cents.. 

Russian 44 stock .. 
_ 5 per cent 
Sardinian stock .. 
Peruvian 4} ........ eo 
Peruvian 3 per cent..........000 
Venezuela, New 
Spanish certificates. 
Turkish loan, 6 per cent. ove 
New ditto, 4 per cent..........0+. 


00 
Raitways.—Railway "ae have been very steady. 


Closing prices 
this day. 








continue very satisfactory. Lombardo-Venetian have been 
very heavy. 


Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this “day : _ 


RalLways, 
Closing prices 
last Friday. 
Bristol and Exeter ....... oe cece 
Caledonian ....... . 
f£Hascern Counties. 
Great Northern . 
Great Western.... ° 
Lancashire and Yorkshire...... 
London and Blackwall ......... 
London, Brighton, aad S.Coast 
Lendon and North-Western... 
London and South-W eacern... 
Midland .......+00006 
North British .... 
North Staffordshi 
Oxford, West Midland i 6 
South-Eastern .......... 
AREA TIF ccccncensescccscnsecee: ; see 
North-Eastern, Berwick stock 96} 2 
North-Eastern, York stock ... 81 
FOREIGN SHARES. 
Northern of France. 
Eastern of France . 
Dutch Rhenish. 
Paris, Lyens, & Mediterranean 
WHIDDEN 6occccccseckececoseseces § 
Madras guaranteed 44 ......... 
Paris and Orleaus 


Closing prices 
this day 

100 2 xd 

933 43 

53 4 si 

114} 7 xd 








1094 10} 











> 994 1003 
eee 83.5 
54 5 








Western & N-Wstrn of France 22 3 - 22% 3 
Great India Peninsular ......... 96 7 - 67 
Great Western of Canada...... 135 % 13} % 


Bouriion.—We subjoin Messrs Pixley, Abell, and Lang- 
ley’s circular, which gives an account of the bullion trans- 
actions of the week, and also those in India Government 
loan notes :— 

Gold.—The following amounts have arrived since our circular 
of 30th August: —151 ,000/, per Kangaroo, from New York; 
35,0001, per. Europa, from ‘New York; 40,000/, per Adriatic, 
from New York ; 158,000/, per Leaping ‘Water, from Melbourne; 
and 34,000/, per Tyne, from the Brazils. Of recent arrivals, 
380, 0002 has been sent to the Bank, and some amount has been 
taken for export. The following shipments were made, per Penin- 
sular and Oriental Company’s steamer of 4th inst. :—3,8411 to 
Madras, and 4,735/ to Singapore. 

Silver.—We have no alteration whatever to report this week, 
there being no movement in the silver market. ‘The shipments, 
er Peninsular and Oriental Company’s steamer of 4th inst., in 
silver and dollars, amounted to 188,300/, viz.:—To Calcutta, 
16,0007; Hong Kong, 101,5152; and Shanghai, 70,7841. 

Mexican Dollars. —Our market has been quiet since the com- 
pletion of orders for the China steamer leaving Southampton on 
4th inst., and prices remain unaltered. Advices from New York 
allude to large amounts of silver and dollars being at Tampico and 
Vera Cruz ready for shipment. These may probably be expected, 
per Mexican steamer, due on 28th inst. 

Exchange on India is without alteration. We quote drafts on 
Bombay and Calcutta by banks, at 60 days’ sight, at 1s 11d to 2s 
per rupee; Madras, 1s 113d; bills with documents, 1s 11d to 
ls 11}d. 

India Government Loan Notes have improved the last two days, 
and there has been a good demand at the low quotations. Five- 
and-a-Half per Cents. have improved from 1012 to 102} to 102} . 
and Five per Cents. from 964 to 963%. The present abundance of 
money has probably Jed to the improvement reported above. 
Quotations for Bullion —Gold—Bar gold, 77s 9d per oz std; 
bar gold, fine, 77s 93d per oz std; bar gold refinable, 78s per oz 
std; “Spanish doubloons, 76s 3d to 763. 6d per oz, last price ; 
South American doubloons, 74s 3d to 74s 6d per oz, last. price ; 
United States gold coin, 76s 2}d per oz, last price. Silver—Bar 
silver, 5s 1$d per oz std ; bar silver, containing 5 grs of gold, 5s 14d 
per og std ; fine cake ‘silver, 5s 64d per oz; Mexican dollars, 
5s 2}d per oz nominal ; Spanish dollars (Carolus), 6s 2d per oz, 
last price. 

No gold has been taken to the Bank since these returns. 
FAILUuREs.—A heavy failure has taken place in the linen 
i trade. ‘The firm is that of Messrs Smith, Sinclair, and Co., 
and their liabilities are estimated at 14.0,000/ or 150,0002: 
They have offices in Pancras lane and also in Upper Thames 
street-and the New Corn Exchange, and their branch of 
business was that of factors and agents. ‘They were sellers. 
of linen goods for manufacturers at Dundee, and large buyer 





Lancashire and Yorkshire were at one time depressed in 
consequence of the accident, but have rallied. The takes 
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of jute in the London market for the same establishments. | holders in the Danube and Black Sea Railway and Kustendjie 


Annexed is the circular issued :— 
10 Pancras lane, London, E.C., Sept. 5. 

The extraordinary stagnation under which our trade has suffered 
| during the vast few months, coupled with the pressure in the 
| money market, has so embarrassed our operations that we have 
been reluctantly compelled to suspend payment. | ; 

We have placed our books in the hands of Mr C. F. Kemp, 
accountant, 7 Gresham street, with instructions to prepare a state- 
ment of our affairs, to submit to a general meeting of the creditors, 
which will be convened at the earliest possible period. 
| Meanwhile, soliciting your indulgence, we are, yours respectfully, 

SairH, Srnciarr, and Co. 

The trade reports for the past week refer to the suspension 
of Mr B. J. Eyre, of Sheffield, cutier, with liabilities for 
| about 20,0001, and assets 15,000/; and of Mr William Banks, 

of Bilston, ironmaster, also with liabilities of 20,000/, and 
assets estimated to exceed that amount. 

A small failure has been announced in the wine trade, the 
house being that of Messrs Pereira and Grant, of Tower 
| street; Mr Mullaly is the accountant, About 10s in the 
| pound is expected. 
| Subjoined is a summary of liabilities and assets of the late 
| failures in the leather trade, by which it appears that the 
| assets will not amount to more, on an average, than 5s 6d in 
| the £, leaving a loss to the holders of the bills of the fallen 


| firms of no less a sum than 1,471,589/. 
TOTALS. 


| 
| 
! 








———— Assets. —~ 
Firms. Liabilities. Amounts. Inthe£. Deficiency. 
£ £ s d £ 
In Bankruptcy ............ 9 ... 1,530,991 ... 342,652 ... 4.6 ... 1,188,339 
| Winding up or compro- 
| MMEBOD ccocrcsercceseseeeeee 15... 499,806 ... 216,556 ...8 8... 283,250 


559,208 ... 5 6 ... 1,471,589 








ao 


24 ... 2,030,797 ... 
Particulars pot published 10 
34 
MisceELLANgEous.—lIt is stated for the information of our 
| iron and steel merchants and marufacturers, that there is to 
be an exhibition at St Dizier, in the Marne, the head- 
quarters of these goods in France, which will last from 
the 5th inst. till the 1st of October. As it is known that 
the manufacturers, founders, and others from the Marne, the 
| Ardennes, and the Moselle, are resolved to endeavour to 
show on this occasion that they are equal to us in every 
respect, an opportunity is presented to our makers from Bir- 





appears that the exhibition is to be held in a large park, and 
that it is also to include a great variety of the products of 
France, and a succession of fétes. Particulars may be ob- 
tained by writing to the Secretary of the Exposition, St 
Dizier, France. 

The following are the days appointed for the shutting and 
re-opening of the transfer books at the Bank of England :— 





Transfer Books. Shut. Re-open. 
Bank: Shook: ...:......00....s.00000. Friday, Sept. 7 Friday, Oct. 19 
3 per Cent. Reduced... .. Friday, Sept. 7 Friday, Oct. 19 
New 3 per Cents...... ... Tuesday, Sept. 11 Tuesday, Oct. 23 
Annuities, April 1885............ Friday, Sept. 7 Friday, Oct. 19 


At a meeting of the Railway Passengers Assurance Com- 


declared. The income of the Company during the half-year 
ended 30th June last continues to display an increase over 
the corresponding period of the previous year. The amount 
of premiums of insurance against railway accidents exclu- 
sively was 2,696/ 4s 1d, and against accidents of every 
description 17,1047 1s, together 19,800/ 5s 1d, against 
15,1772 16s 11d in 1859. The cash received for premiums 
during the half-year, 18,2261 11s, added to the balance from 
last half-year, and tothe interest on investments, 176/6s, forms 
the sum of 26,6927 9s 4d tothe credit of the revenue account. 
The disbursements for working expenses, commission, and 
Government duty, amount to 6,766/ 10s 4d, and those for 
compensation to the large sum of 11,084/ 9s. After pay- 
ment of the interest to proprietors, and setting aside 500/ 
towards the repayment of preliminary expenses, the cash 
invested as a reserve and in hand shows a balance of 7,988/ 
16s 9d, to which must be added the amount due from 
clearing-house and agents, 1,573/ 14s 1d, leaving the balance 
of revenue account 9,562/ 10s 10d. 

The Adriatic has brought 32 tons of California silver ore 
from the Washoe mines. If these samples are equal to those 
alleged to have been previously raised, their total value should 
be about 20,0001. 

The following circular has been addressed to the share- 
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mingham, Sheffield, &c., to prove their superiority. It | 


pany, a dividend at the rate of 4 per cent. per annum was | 








Harbour Company (Limited) :— 
Offices, 24 Abingdon street, London, S.W., Sept. 4, 1860, 
Sir,—I have the pleasure to inform you that a telegram received 
from Kustendjie announces that the line, whick has been laid 
throughout, was on the 31st ultimo inspected by the Ottoman 
Commissioner, and that his report to the Imperial Government 


would be entirely satisfactory. ‘The rolling stock lately despatched | 


from this country will in due course arrive at Kustendjie in a few 


days from this time, and there is no reason to doubt that the | 
arrangements for the conduct of any traflic which it would be | 


reasonable to expect this year will be complete by the early part 
of next month.—I am, &c., Francis J. Parxgs, Secretary, 


The New York money and stock markets continue to | 
The traflic returns on the Western | 
The rate | 


show great buoyancy. 
railways exhibit week by week a heavy increase. 
of discount has slightly advanced, but money was generally 
in good supply at 6 per cent. Considerable remittances | 
of specie would still take place to Europe by each packet. | 
An offer of the vice-presidency of the IJlinois Central Rail- 
way has been made to Governor Banks, of Massachusetts, 
and his acceptance of it is stated to be probable. The | 
receipts of grain at Chicago were beyond all precedent, and as 
the Lake freights had rapidly advanced from the insufficiency 
of tonnage, the quantity to be despatched by railway would 


SS anennneensnrennn 





be proportionably augmented. 

With reference to the market for American se curities 
Messrs D. Bell, Son, and Co., report as follows :— 

There has been during the past week a decided increase in the 
business in American securities. In State Stocks, United State 
Five and Six per Cent. and Pennsylvania Five per Cent. Bonds 
have been most in request. In railroad bonds and shares thers 
as also been an active business at generally improved prices. e 

The present advices from America furnish the particulars | 
of the decision of the Commissioners lately sent to Paraguay | 
by the United States Government to report on the validity | 
of the claims of Mr E. A. Hopkins against that State. Mr 
Hopkins was American consul there, and got up a company | 
for steam navigation and other purposes. The thing soon | 
, collapsed, and Hopkins alleged that immense losses had been 
| Sustained through bad faith on the part of Paraguay. At 
| first he and his party demanded 40,000/, and then 200,000/, 
as compensation. The Washington Cabinet were disposed | 
to back his pretences by a strong display of force. They | 
had the justice, however, to appoint a Commission of Inquiry, | 
and the result seems to be highly creditable to the honour of | 
| the parties employed, and consequently to their country. | 


are fictitious, but that he is actually indebted to the 
Paraguayan Government. The New York papers express | 
their satisfaction at the award, and describe the conduct of | 
Mr Hopkins in very strong terms. Mr Hopkins since his 
withdrawal from Paraguay has become resident director of 
the Buenos Ayres Railway, lately introduced in London. 


The Directors of the East India Company have this day 
issued a formal notice to the proprietors that, in accordance | 
with the Act just passed, they have made arrangements with | 
the Bank of England whereby transfers of the old (104 per | 
cent.) East India stock will henceforth be made, and the 
dividends thereon paid at that establishment, which has 
already taken charge of the business of a similar character 
connected with the other classes of Indian Government 
securities. 

The half-yearly meeting of the Submarine Telegraph 





Company has just been held, when it was stated that the | 


| They have decided not only that the claims of Mr Hopkins || 








number of despatches sent by the Company’s line was 78,713, 
which is an increase of 19,359 messages when compared 
with the previous half-year. After some discussion the 


report was adopted, and a dividend at the rate of 3 per cent. | 


per annum was declared for the six months ending the 30th 
June last. 





The quotation of gold at Paris is about at par, and the short ex- 
change on London is 25.15 per 1/ sterling. On comparing these rates 


COMPARATIVE EXCHANGES. | 


with the English mint price of 3/ 17s 10} per ounce for standard gold, | 


it appears that gold is about 1-10th per cent. dearer in Paris than in | 


London. 

The course of exchange at New York on London for bills at 60 
days’ sight is 110 per cent., which, when compared with the Mint 
par between the two countries, shows that the exchange is slightly in 
favour of England; and, after making allowance for charges of trans- 
port and difference of interest, the present rate leaves a small profit om 
the importation of gold from the United States. 
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Latest Rates of Exchange 
Dates. on Lendon, 
Paris.....+..000000. Sept. 6 .. 25 16 eoecee 
_ — 6 24 923 mk 
Antwerp oecceeee 25 5 
Amsterdam...... — 11 70 
— os 11 624 
Hamburg......... — 13 8 
- _- 13 2 
St Petersburg... — 35% 36 
Lisbon ........ ovee Aug 54 
Gibraltar.. _ 505 8 
New York _ 1093 
Jamaica .. -- 1} per cent. pm 
- _ 1 per cent. pm 
—_ —_ per cent. pm 
Havana ....++.. _— 134 § per cent.pm. ..... 
Rio de Janeiro... — 254d 
Bahia ...00rceee - 25}d 25id 


Pernambuco ... sores 
Buenos Ayres.,. July 28 


Singapore 
Ceylon... 


Calcutta .. 
Hong Kong...... 
Mauritius......... Aug. 











FOREIGN RATES OF EXCHANGE ON LONDON. 









253d 25§d 
663 9d 67s 
4s 10}d 
4 per cent. dis. 
rence 23 O9d 28 Ojd 
+ July 27 ..... 23'0}d 29 09a 
‘ 4s 94d 4s 10d 
1 per cent. dis 
4 per cent. dis 
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3 months’ date 


2 months’ date 


3 months’ date 


3 a 
60 days’ sight 
30 
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‘COLUNIAL GOVERNMENT SECURITIES. 





Amount IDiv. per| 


16000073 pr ct.|New Brunswick Government, 6 per cent. 
+» (23 pr ct.|New South Wales Gov. 5 per cent. 1866... 


ove 2 pret.) Ditto ditto 5 per cent, 1871-76........ 
+. (2) pret.) Ditto ditto 5 per cent., 1888,and upwards 
2500001|3 


owe |B 


+» |3 pr ct./Victoria Government, 6 per cent........ 
eo. |3 pret.) Ditto ditto 6 POL CONE. .ocec,cercoeraronseneee 


| 








10000 12 133 


2000021 
36700 
6000! 


8915 61 per. 


850000)1/ per 
8000/7482 pr 
10029251/24/ pr 
1608202/7 1 per 
2500001 62 per 
7000002'637 pr 
7199/6$/ pr 
70000'28 6d 
20000)10/ pr 
330000) 
100000) . 
50000 2s 6d 
50000 











of Loan. | Hf-year.| Name. 
+. (3 pr ct.\Canada Government 6 per cent .......+.000+++ oot 
oo. [3 pret Ditto 6 per cent 1879 
ewe (8 pr ct.) Ditto 6 per cent 1880. 
ae Ditto 6 per cent 1882 
co | | Ditto 6 per cent .. 
eco | coco 4] Ditto 6 per cent . 
2800000! ss Ditto 5 per cent .... 


Ditto Ditto Scrip ...... 


pr ct.|Nova Scotia Government, 6 per cent. Deben. 1875 ...| 
«» {3 pr ct./Quebec City 6 per cent. Sterling ~ 
3 pr ct./South Australian Government 1878 and upwar: 



















___ MISCELLANEOUS. 
No. of | Dividend | 
shares. perannum. Names. Shares. 
£ 
12500) African Steam Ship .... 20 





Anglo Mexican Mint... 
Australian Agricultural. 
Australian Royal Mail.............s000 } 10 
British & Irish Magnetic Telegraph) 50 
Cent Canada Land.........cecsseerrsssersees 
cent|/Copper Miners of England..., 
cent] Ditto Preference 74 per cent 25 
cent/Crystal Palace ..... 
cent; Ditto Preference .. 
cent| Ditto 6 p c Perpetual 
cent\Electric Telegraph ........+.s0ssss+se+ 
CONES * TSUN i cnsscccisesecisédencseseeeses 5 
|English and Australian Copper... 5 
cent/General Steam Navigation one 5 
\Great Ship ....... athe euehcnindiib vikialcaces 1 
| Ditto 17} per cent. Preference... 1 
London Discount (Limited). nie 
Madras Irrigation and Canal......... 2 





80000/2s 6d p sh National Discount Co., (Limited)... 25 


188676\1s 3d 


600000 32 |Peel River, Land, & Mineral (Lim.)) Stock 
30000'77 p c & bs|Peninsula and Oriental Steam......) 50 
2000072 pc & bs} Ditto New .....000-sseseceeeeees oe 
15000/4/ p sh Royal Mail Steam.............sessssseees 
000007/107 pr 


14200 ,7/ per 
0000 oe 





_ Tbe Commerri 


Destination. 


Australia ......... eescosceee heehndselaauibiie ; 
| (via Marseilles ... Sept. 
Buenos Ayres, Monte Video, and Falk- ‘ 
land Islands ..........+..00+ precceseoes nes Pe ee seve Sept, 
Cape of Good Hope, Ascension, and St 
THRMOMB ..cccscoccvcceseesescscescosocssessosee f | nmttaroennceenenscococe 





Ditto (Bombay) . 
Lisbon, Vigo, and Oporto ........+ 


etre, gg 





\North British Australasian (Lim.) 


cent|Scottish Australian Investment 

(Limited)  .......+0.- on 
cent/South Australian Land.. 

|Van Diemen’s Land 






FOREIGN MAILS. 
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London. 
































Newfoundland ........+.:0++se+ bail dupe essobitivlnceniinens . Sept. 
United States, Cal } ¥ ‘ 
(by British packet) ...........006 encoees: coef (BOStON) ssessseen serves Sept. 
Ditto (by United States packet) +-|(New York) ......... Sept. 
Ditto (by Canadian packet) ............ wreres|(QUEDEC)  srseereeeere Sept. 
Western Coast of Africa, Madeira, and 
Us shinncssinciasschshibhptinesthioistendel ccous, ta aaa Sept. 
West Indies and Pacific— 
Bahamas (via New York)...........- aT as «» Sept. 2 
Cuba and Mexico ...ssssesreeseeseeseserseee] eves sesecrenssceseepoascere Obs 
All other parts of the West Indies, 
and all places in the Pacific, includ” | 
ing Chili, Peru, California, and Bri- (|***********"" seeeeeeeceees Sept. 
tish Columabia ...........sssesesseees ort 


—_#-~ ieee se a 
A — 


Despatch of Next Mail from | Next Mail 





| f via Southampton Sept. 20, m |Sept. 18 


26, E |Sept. 12 


via Southampton Sept. 
via Marseilles ... Sept 
via Southampton Sept. ‘ 
via Marseilles ... Sept. 
via Southampton Sept. 
via Marseilles ... Sept. 
steeesees! PP ccocccccoosccccoacscccese . Sept. 


Gibral — ...|J Via Southampton Sept. 
a: Shy Mapyty: ant-iAden. {Vis Marseilles ... Sept. 








‘ en enemies 











MAILS ARRIVED. 
LaTEstT DATES. 

On the Ist inst., America, per steam ship Europa, via Queenstown—Boston, 22nd; 
and Halifax, 24th ult. 

On the 1st, MEDITERRANEAN, per steam ship Ripon, via Southampton—Alexandria, 
18th; Malta, 22nd; and Gibraltar, 27th ult. 

On the 2nd, Brazits, per steam ship Tyne, via Southampton—Buenos Ayres, 
July 28; Monte Video, 31; Rio de Janeiro, Aug. 8; Bahia, 12; Pernambuco, 14; 
St Vincent, 21; and Lisbon, 29. : 

On the 4th, Unrrep States, per steam ship Adriatic, via Southampton—New 
York, 25th ult. ‘ 

On the 4th, Unrrep States, per steam ship Anglo-Saxon, via Londonderry— Quebec, 
25th ult. 

On the 6th, Unrrep States, per steam ship Edinburgh, via Queenstown—New 
York, 25th ult. ‘ 

On the 7th, America, per steam ship Parana, via Galway—Boston, 28th ult.; and 
St John’s, 1st inst. 

On the 7th, Unrrap States, per steam ship Persia, via Queenstown—New York, 29th 


ult. 





WEEKLY CORN RETURNS. 


From the Gazette of last nigkt. 
a } 












































| | | 
| Wheat. | Barley.| Oats. | Rye. | Beans. | Peas, 
‘qe | as | qre | ars | are | ars 
Sold last week .....s+00.41860...| 77114 8a4{ 3201} 131 | 2469} 179 
Corresponding week in 1859... | 88577 3521 5966 434 | 1789 420 
= a 1858...| 101510 | 4297 6857 949 | 1878 577 
soe aa 1857... | 105841 6220 | 5017 | 633 | 1859) 884 
- - 1856...| 80368} 4900/ 7894{ 967 | 091 | 863 
eens aeeaheetaataanmemana’ mA 
sd sd sd sd sa sd 
Weekly average, Sept. 1......| 6011 | 33 3) 28 2| 40 7) 4710/ 44 5 
Meese ug. 25.2| 60 1) 84 9| 27 1| 40 4| 47 7| 43 9 
un — 18. 59 6| 3210] 28 2] 41 9| 47 1) 44 0 
- — lh 59 6| 34:0} 26 1] 44 .9| 46 5] 41 0 
— — 4....| 68 7| 33.0] 2 6] 45 6| 46 9} 41 3 
- July 28......) 57 0} 33-1/ 26 4} 87 5; 45 1] 41 1 
Six weeks’ average ws...) 59 3/ 38 6) 27 1} 41 9} 4610} 42 7 
Same time last-year . .| 4310] 81 4} 25 2] 82 7] 4411] 3 
» | 






as 10 1 ov 62 O34 
GRAIN IMPORTED. 

An Account of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the prineipal ports of Great Britain, viz. :—London, Liver- 
pool, Hull, Neweastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth. In the week ending A Lugust 29, 1860. 

| Wheat | Barley | | 
Beans (corn and wheat & 


| 
| and | and | 
| wheat barley - | Oats and) Rye and/Peasand| &bean-| Indian |buckwht 





Duties 





Indian | Buck- 











| flour. | meal. | oatmeal), ryemeal.|peameal.| meal. meal meal, 
ars | qrs | aqrs ars qrs_ | qrs | qrs_ | qrs 
Foreign ...| 123053 | 24765 54144 | 1425 2169 | 85381 | 14456 | ‘de 





Colonial .,.) 9866 | 23 | 126 | wee se | ate 


— 








5 | 8531! 14456 | eee 
wees 238,501 gra. 


Total..:... 132919 | 24765 | 54167 | 1425 | 2235 


‘Imports of the week 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


There was a very poor show of English wheat at Mark lane to- 
day. Owing to the continuance of fine weather, and the rapid 
progress of harvest work, the trade was heavy in the extreme, and 
forced sales were effected at a decline in the quotations, compared 
with Monday last, of fully 2s per quarter. The fall in value, 
therefore, since the 27th ult., is now 6s per quarter. A few parcels 
of new wheat were exhibited in very middling condition. Spring 
corn was heavy, at drooping currencies. There were no buyers 
of flour, even at a.reduction of 2s to 3s per sack. The imports 
from abroad amount to 9,920 quarters of wheat; 3,710 barley ; 
15,530 oats; 4,530 sacks and 940 barrels of flour. 

At Liverpool, this morning, wheat gave way 2d per cental, and 
flour 1s per sack and barrel, with a dull market. 

A report from Alexandria, dated the 26th of August, and for- 
warded by Messrs Briggs and Co,, states that produce generally 
was advancing in price. Wheat had realised 32s 6d to 36s per 
quarter. 

‘There has been great activity in the Liverpool cotton market 
this week ; the sales are 95,000 bales, of which spinners took 
56,000 bales, speculators 29,000 bales, and exporters 10,000 
bales. Prices are $d to 4d higher. This improvement is based upon 
a feeling that the American crop has suffered from drought, and 
that the rains just set in may further damage the plant. However, 
the reports and opinions about the ultimate prospect of the crop 
are much divided and contradictory. Undoubtedly the American 
planters will exaggerate any damage done to their crop, as the 
opening prices of the season now about to take place will regulate, 
at least for some time, the value. In this market about 3,500 
bales have been sold, at an advance for Surats of nearly jd. Tinni- 
velly Madras, being rather high, remained unchanged. 

‘“ Crop accounts are generally more hopeful since the recent fall 
of rain,” observe Messrs Neill and Co., of New York. ‘The 
prospects have been improved, but it is impossible yet to say to 
what extent, as the effects of the rain will probably be found to 
vary according to the condition of the plant in different localities. 
Thus, where cotton had reached maturity, a new growth may be 
started, the result of which will be entirely dependent on future 
weather ; while cotton that was still growing will receive new vigour 
and escape being forced to premature maturity. The accounts | 
from the bottom land and prairie crops continue favourable, with an 
occasional complaint of rust since the rain. The rains appear to 
have been general, and in some quarters heavy, causing a .con- 
siderable rise in the Mississippi, while the Alabama river has risen 
12 to 15 feet by mail dates. The receipts of new cotton at New 
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in one cargo from Vicksburg. 
so far, very satisfactory.” 

We have received the following report of the state of the cotton 
trade at Bombay to the 7th ult., from Messrs Volkart Brothers :— 

We have again to report an important decline in the prices of this 
article, and very few transactions, as the dull accounts from home prevent 
business for the European markets. Not a single bale has been purchased 
for this destination, and only some trifling lots were taken for China ; 
there ie, however, no inquiry worth mentioning for the latter market. 
The cotton now shipping is almost exclusively for account of native 
dealers, to whom the last quotations from China leave still a better result 
than sales on the spot. How long this state of things will continue 
remains to be seen: the last steamer has not brought much lower prices, 
but stocks had increased to about 35,000 to 40,000 bales, and a large 
quantity was still at sea, whilst the demand-evinced no improvement, and 
it seems doubtful whether the market will be maintained. Some 
speculative inquiries were made lately, but they have ceased again since 
a coup!e of days, and resulted merely in a sale of 1,000 candies Dhollera, 
at 99 rs to 101 rs per November. The market closes very quiet, and we 
fully expect to see a further decline take plece if the accounts from 
England remain bad. Stocks are computed at about 21,000 candies. 

We have advices from New York to the 31st ult. 
in fair demand, at full prices. Wheat had advanced 6 cents per 
bushel. At New Orleans, on the 30th ult., cotton advanced } per 
ib ; middling uplands was quoted at 103c to 103c. 


The public sales of tea held this week have gone off slowly, and 
the quotations have had a downward tendency. In the private 
market the transactions have continued restricted. 


import of TxA in London, from Jan. 1 to Sept. 1, 1860, and the Stock on 
_ hand on Sept. 1, 1860, compared with the corresponding date in 1859, 


The quality, staple, and colour are, 


Cotton was 


| 










































| Import. Stock. 
Descriptions, 
1859. 1860. 1859. | 1860. 
lbs lbs | Ibs | Ibs 
I  ieietisscititebiegeansintinee 700 ! 4,480 | 10,920 | 16,580 
ee eee eee... 31,916,077 | 45,486,551 | 33,408,553 | 36,658,928 
Pouchong ...+..++0...000++5| 14,682 47,808 | 43,895 | 57,932 
Caper ....00...000. ih). at . | 47,918 | 24,869 
Caper, scented ............ | 2,262,460 } 2,965,980 | 2,053,536 | 3,145,136 
Ning Yong and Oolong) 666,884 | 1,041,005 | 727,833 | 1,199,147 
Souchong and Campoi...| 992,184 | 1,241,265 | 1,993,105 | 2,171,402 
Pekoe (black leaf) and| 
Hung Muey ............ 1 30,669 | 51,618 62,062 | 121,998 
Pekoe, flowery ............ 87,469 | 1,038,499 | 149,155 | 1,053,199 
Pekoe, orange ............ 66,816 30,972 | 188,436 191,076 
Pekoe, scented orange...| 2,113,403 | 2,618,660 | 2,321,982 | 2,325,484 
Ee 62,233 | 33,516 | 343,094 | = -130,739 
IR si vocsciccnrintne | 4,950 40,450 | 132,915 | 111,227 
OUR ivcn<co0rse -| 369,429 942,534 | 851,952 | 1,007,999 
Young Hyson . .--| 1,367,664 | 1,276,120 | 2,743,155 | 1,459,145 
Imperial.............02 | 3, 147,653 | 160,350 127,246 
Gunpowder . 3,253,716 | 4,926,473 | 2,577,580 | 3,866,440 
Sl iticncasieicnntiindsnies | 242,445 | 35,472 | 120,471 | 8,295 
Inland navigation ...... | 385,040 75,882 | 1,500 | 1,920 
For exportation as os 12,064 1,860 | 6,720 
Tapan tea ............000... ome } ose | ie 48,760 
Assam tea .........000..00- 479,192 | 671,058 | 528,814 | 694,102 
oa — | oe 
Total ....00..-...+++| 44,523,822 | 62,688,040 | 48,469,086 | 54,379,304 
SEE cuneelitieiivecitionnionasteha | 38,769,718 | 54,924,057 | 41,442,492 | 47,320,530 
ON ae! 5,754,104 | 7,763,983 | 7,026,594 | 7,058,774 
nee. _ 
1 
Dobed Pabioawel 200....c.ccecceessses0sesc00 53,182,000 51,581,000 
Exported and stores...... 5,096,000 4,082,000 
Sent coastwise ............ 16,953,000— 22,049,000 16,289,000— 20,371,000 
Home consumption from London... 31,133,000 31,210,000 


Most kinds of raw sugar have sold somewhat freely at, in some 
instances, a slight improvement in value. Refined goods have 
commanded very full prices. 

A slight advance has taken place in the value of some kinds of 
coffee, for which the inquiry has continued steady. 

Ths annexed statistics are furnished by Messrs Trueman and 
Rouse :— 
imports and Stocks of SuGAR and CoFFEE at the PRINCIPAL EUROPEAN 
_ Ports, for the Seven Months ending x 31st July, 1859 and 1860. 















































SUGAR. 
| Imports, Stock, 31st July. 
| 1859, 1869. | 1859. 1860. 
tons tons tons tons 
69,000 67,200 10,000 5,500 
7,070 | 3,930 | 2,390 | 600 
11,500 | 12,250 | 3,130 | 4,380 
33,620 | 24370 | 14670 | 16,870 
5,440 2,920 680 | a 
7,450 | 5,280 | 6,010 | 2,580 
16,840 | 13,060 4,620 | 3,910 
4,810 | 4,900 | 8% | 910 
155,730 | 133,910 | 42,390 | 34,750 
259,270 | 274,080 | 90,700 | 120,530 
ro arene abeenitetanges on 
Nc siscisaraceitl 415,000 | 407,990 | 133,000 | 155,280 
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Orleans now reach 5,250 bales, of which 1,700 bales were received 





—- 


|Sept. 8, 1860. 





























CoFFrE. 
| Imports. Stock, 31st July, 
{ Soeleeeeed 
| 1859. , 1860. 1859. 1860. 
tons tons tons ne” 
NIT? “csdiceyichch otesss veceed 44,370 40,370 36,500 29,880 
DMBTEID, .....00.000000ssc0ssn00008 | 6,730 8,160 3,070 3,220 
Hamburg 23,000 27,750 6,500 6,500 
EPUB Scvsvnoseseysse 14,880 16,880 4,750 6,130 
ee 4,660 4,300 300 430 
ED «.cusncinckvatdassanabiniin 5,230 7,510 2,090 2,500 
BND ich nctecvnrsecebvenstaubenl 4,200 3,020 1,320 1,100 
IN a vccicincieseranvensened 900 990 | 280 180 
CIID iensnensnnncsccccvooenne | 103,970 108,980 54,810 49,940 
Great Britain seneneessaenenenee| 13,050 17,490 8,160 7.960 
"al ete "117,020 | 126,470 | 62.970 | 57,900 


in first second and hands. 


CoMPARATIVE STATEMENT of the SurpMENT of SuGAR from the Mauritius, 
from the beginning to the end of each Crop. 


| * The stocks in Holland are in first hands only; in all other countries 


























Crop. Crop. Crop. 
1857-58, 1858-59. 1859-60, 

To United Kingdom— Ibs lbs lbs 
London ...0100..000600 43,781,680 ... 52,666,727 47,308,431 
Liverpool .........++« 7,287,164 2,468,922 4,991,710 
Falmouth ............ 5,607,636 5,207,845 4,009,198 
CDS soksvesvecssesese 825,977 537,631 1,618,286 
Cork for orders...... 58,704,540 70,610,021 50,310,454 

Greenock ............ 689,936 1,911,877 ae 
116,896,933 133,403,023 108,238,079 
To France—Havre ...... 381,059 3,886,847 2,350,962 
Marseilles ............ 8,382,537 13,760,463 24,597,922 
Bordeaux .........00¢ 12,952,314 5,415,595 3,802,615 
Nantes ... 12,541,363 18,981,779 29,153,936 
34,257,273 42,044,684 59,905,435 
Cape of Good Hope 11,784,662 10,622,440 ... 10,100,726 

Australian Colonies— 

Port Adelaide ...... 743,643 2,552,161 4,060,744 
Hobart Town ....... 3,932,945 4,313,313 2,653,696 
Launceston . 887,510 1,220,819 1,306,861 
Sydney ......ccreee.. 6,888,353 4,446,286 2,810,322 
Velbourne............ 29,565,694 26,617,918 24,968,974 
Other ports ......00 7,229,975 7,447,563 7,951,335 
49,248,120 46,658,060 43,751,932 
Other places......... 5,893,932 5,170,722 4,950,140 
Total shipped to Aug. 1 218,080,920 237,898,929 226,946,312 


The fall in the price of wheat has produced considerable heavi- 
ness in the rice market, at fully 6d per cwt less money. 

Fruit is still very dull, on easier terms. 
however, are still held at 35s per cwt. 


Messrs Churchill and Sim have published the annexed state- 
ment showing the stock of timber at the public docks on the 1st 
September :— 


New Valentia raisins, 


1860. 1859. 1858. 
I IIE ois c.ovncccescsnsscets pieces 1,010,000 797,000 ... 1,302,000 
—  Battens, boards, andends... 678,000 501,000 ... 477,000 
— Fir timber ............... loads 25,500 43,300 82,800 
Colonial pinedealsand battens.pieces 620,000 403,000 679,000 
— Spruce ditto ...............0 736,000 713,000 652,000 
— Pine timber............... loads 10,100 3,800 9,500 
United States pitch pinetimber ...... 3,400 5,500 4,100 
East Indian teake ..................00000 4,300 10,200 10,900 


The business done in hemp and flax has been somewhat re- 
stricted. Prices, however, are fairly supported. 


‘The silk market during August,” observes Mr Eaton, “ was 
unsatisfactory, the reported advance of the rebels in China to the 
silk districts merely giving a firm tendency to prices, without 
creating any really active demand ; it may, however, be reasonably 
hoped that, now the operatives in Spiltafields and Coventry have 
resumed work, trade may soon be restored to a more healthy posi- 
tion. The leading feature of this month’s report is the closing in 
China of the silk season of 1859-1860, resulting in a deficiency in 
the shipments, as compared with the previous season, of about 
14,000 bales, and the first arrival of new silk, though only to the 
extent of 800 bales.” 


State of the WAREHOUSES in Lonpon, ending AucusrT 31, 1859 and 1860. 
Delivered in 


Sold Stock. Unsold Stock. August. 
1859. 1860, 1859. 1860. 1859. 1860. 
bales bales bales bales bales _ bales 
Bengal ......... 3809 . BEENED eacsns 4073 SED: cccaas 1392 ... 701 
China .....00.0... 9060... 5646 ...... 7641... 3604 ....... 5522 ... 4482 
CORR: 000... TEE ..., CM ...;. 1054 1606*>...:.: 136... 175 
Chinesethrown 816... 1736. ...... 670 3024 598 | 


eco. GME? baseis 370 ... 
JAPAN .ee.....esee OUT. inece:, tis! cap one 


Total ...... 15032 ... 10164 


* Including about 700 Korat and common sorts. 


as follows :— 


363 
a 13338 ... 11943. ...... 7420 ... 6819 











Tbe second series of public sales of colonial wool contained the 
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Messrs Bradbury and Cook refer to the last public sales of wool 
| 
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| prices ruling in Germany have prevented importations from that country. 





Sept. 8, 1860.] 





following quantities :—Sydney, 23,394 bales; Port Philip and Portland 
Bay, 26,149; Van Diemen’s Land, 10,671; Adelaide, 5,124; Cape, 
12,076; New Zealand, 10,260; Swan River, 1, 020 ; total colonial, 88,694 
bales: Spanish, 1,496 ; Buenos Ayres, 766; German, 81 ; Russian Me~ 
rino, 204; Sundries, 596 ; ; total, 3,143 bales. The healthy and sound 
position of the wool trade, generally, was never more apparent than at 
the commencement of these sales. The stocks of Australian and Cape 
in the hands of staplers and spinners were unusually email, and the high 





It is also estimated that in consequence of the last severe and protracted 

winter there will be a deficiency of eight to ten per cent. in the weight of 

our home clip. This circumstance, and the extremely limited stocks o 
| old wool left for consumption, caused the fairs throughout the country to 

open at higher rates than have been known for many years past. Itis 
not, therefore, surprising to find colonial wool participating in the genera 
advance. The comparatively high prices of the May-June series were 
firmly maintained at the commencement of these sales; and notwith- 
standing the continuance of very unseasonable weather, all sound, good- 
conditioned wools were eagerly competed for to the close, at full rates, 
| The demand for export has been less than usual, and may probably 
be accounted for by the extensive operations of continental buyers at the 
Jast series. The proportion of inferior bred and wasty wool has been 
greater than usual, and, in consequence, these classes met with less 
active competition. The bulk of the New Zealand sold was poor and 
tender stapled. The production is rapidly increasing, but it shows great 
falling off in character and breed. Neither is there any improvement in 
the condition and classification; and so long as this irregular packing 
continues, growers must suffer from the lower prices paid in consequence, 
as buyers cannot correctly estimate its value, and are therefore prevented 
bidding a full price. Cape wool was, throughout, scarce, and has been 
| eagerly competed for, at an advance of about 1d per Ib. 

‘*We have had a quiet month in our wool market,” observe 
Messrs Perkins and Robinson. ‘ There has been a fair demand for 
current descriptions, and prices have been on the whole well sup- 
ported; but owing to the protracted unseasonable weather, and the 
fears entertained for the safety of the harvest, there has not been 
much disposition to enter into large transactions, unless to supply 
immediate wants. Our stocks, however, continue in such a mode- 
rate compass, and there is so little prospect of large supplies 
coming forward from any quarter, that present prices appear 
likely to rule for some time to come, while with a few weeks of 
favourable weather we should possibly see an advance.” 


There has been a fair average business doing in rum, but without 
change in value. Brandy is held for rather more money, and grain 
spirits are tolerably firm. The Commissioners of Customs, by a 
minute under date the 14th ult., direct that the following regulas 
tions be in future observed for charging duties on foreign spirits : oo 
“That in gauging casks of spirits of all sizes, the content be 
taken to the integral gallon, and the duty charged to the half gallon 
on all casks above the size of quarter casks. ‘The quarter casks 
and casks of lesser size, and also ullage quantities under 30 gallons, 
be gauged in like manner, and the duty charged to the quarter of 
a gallon, viz., the quarter gallon to be charged when the rod in- 
dicates four-tenths, the half gallon when the rod indicates six- tenths, 
and three quarters of a gallon when the rod indicates eight-tenths. 
That in all cases the strength of spirits, whether over proof or 
under proof, be computed on the quantities so ascerfained, and 
charged to the tenth of a gallon.” 


A few parcels of saltpetre have sold on former terms, but the 
demand is by no means active. 


The state of the leather trade during the past month is thus re- 
ferred to by Messrs Powell and Co. :— 


The leather trade bas been considerable: not any very extensive 
sales have been made, but a full average inquiry for all descriptions of 
goods for consumption, with an increased export demand, has existed; 
adequate, in almost all cases, to maintain the reduced rates quoted in our 
last price current. Some exceptional sales have perbaps been made 
where there has been a particular motive for realising, but we believe it 
is certain that the stocks of the bankrupt houses are not so large as to 
produce any general or permanent impression on the market. We, there- 
fore, deem the position of the trade, under the circumstances of severe 
trial it has experienced, to be satisfactory. The favourable change in 
the weather will, doubtless, stimulate the home demand, and we are 
of opinion that, with the reduced Operations of manufacturers, and the 
caution that dealers have exercised in purchasing, a steady and healthy 
trade may henceforth be expected. In raw goods an increased business 
has been done, of which a considerable proportion has been for exporta- 
tion, with very little change in prices, The import of South American 
hides has been large, but the demand at existing rates has been limited. 
Australian hides have been the most saleable article; the stock of which, 
with a small import during the month, has been greatly reduced. 


Scotch pig iron has moved off slowly, at 51s cash, mixed num- 
bers. Straits tin has realised 132/ full prompt. 


Monthly statement of the movements in Banca tin in Holland :— 











1860. 1859. 1858. 

slabs slabs slabs 

Stock on warrants on J ma 31... » Li 502... 126723... 166437 

Deliveries in August ..........s0s00008 oo» 13045 ... 24284 

Stock August 31............000...e0e0e 100502... 113678 . 142168 
eas: stock of the Trading 

iss dp anéebeeradaich Jeduebhapanton 23146 29215 21416 


The wae of the tobacco trade is thus alluded to by Messrs 


{| Grant, Hodgson, and Co. :— 


Demand during last month was of a limited character, resulting in the 
sale of about 800 hhds—viz., 470 hhds Kentucky strips, 120 hhds Ken- 
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tucky leaf, 4 hhds Virginia strips, 130 hbds Virginia leaf, and 80 hhds 
Maryland. As was fully anticipated, in consequence of the large sales 
effected in the two previous months, the market has continued steady for 
fine and choice descriptions, and holders of middling and ordinary parcels 
have not shown any desire to press sales at prices below current rates. 
There has been more inquiry for useful Jeaf for cutting purposes, and an 
improved business has been transected; a few limited sales were also 
effected of good and fine sorts for exportation, both of Virginia and 
Kentucky. Imports, 4,524 bhds. Deliveries, 949 hhds, against 663 
hhds in the corresponding month of last year. Stock, 17,997 hhds, 
against 15,089 hhds in 1859; 8,767 hhds in 1858; 9,566 hhds in 1857 ; 
5,977 bhds in 1856; and 9,473 bhds in 1855. 


The oil market is inactive, and linseed oil on the spot has de- 
clined to 30/ 5s. ‘Turpentine, however, is very firm in price, 
American, in barrels, having realised 31s 6d per cwt. 








We have very little change to notice in the value of tallow. 
The demand, however, is much less active. P.Y.C., on the spot, 
is quoted at 52s; October to December, 52s; separate months, 
52s 6d; January to March, 52s 6d to 52s 9d per cwt. From the 
annexed return, it will be seen that large shipments continue to be 
made at St Petersburg :— 


STATEMENT of TALLOW SHIPPED at St PETERSBURG. 
1 
































1859, 1858, 
Tallow despatched from Cronstadt to the casks, casks, casks. 
15th Aug., O.S. (estimated at 25 poods 
to the cask) s sceusemeneanennsepianndecomanal ee 63209 ... 29110 21512 
In ships loading and lighters... ccccccccee §=0084 on 3470 7662 
Total loaded off from St Petersburg, 13th 
PEITIE  canteies ysis ievenindesivicarcesness 70193... 32850 ... 29174 
Loaded off from St Petersburg after this 
DMG aetsavisenesicserscesecasctavsacteseosess evecee Ses . 55172 ... 82838 
‘Total at the close of the navigation....... * 88022 112012 
TONGOM ©... ccccccesercescsscoscconee whaaevan’ « 43619 21832 14282 
Liverpool ......... 1688 313 ie 
BN séacesssisvcetacevcesncnse 1289 1156 1328 
= English ports 8974 2399 3521 
saghasdeceensagesseciaa 609 1227 and 
Seotland Pik 3900 883 301 
Germany 1497 ... 1286 1392 
FERRE sceviscscesessecesers steseaseon seeees 1633... 14 678 
63209 29110 21512 


“The general features of the money market,” says the New 
York Shipping List, of the 25th ult., ‘‘ may be said to be 
essentially unchanged, though it is clear that there is a gradual 
tendency to higher rates. The standard figure at bank for tempo- 
rary loans is 6 per cent., while private lenders generally obtain 
5} to 6 on State and Federal stocks. ‘The demand is fair, but by 


no means pressing. We quote :— 
Per cent. per annum. 





Loans on call, stock securities ......... 53 to6 
Do. other good securities 6 t, 
Prime endorsed bills, 60 to 90 days 6 64 








Do. 4 to 6 months 


First class single signatures ....... ae 
Other good bills ......... siacedpikiiesdinantane eeaseeseseos mie 
Names less known ............+ pninciendisahabin ovulibhanitireads 9 10 


The market for domestic dry goods remains without material 
alteration either in demand or prices. There are some complaints 
in regard to the Southern trade not being so large as was expected, 
but the Western trade has opened somewhat earlier and under 
more favourable auspices than for several years past. Foreign 
goods of nearly every description continue dull, and prices are 
nearly nominal, except for the most desirable offerings. The 
number of goods entered at the port during the past week were 
somewhat in advance of the corresponding week of 1859, though 
for the year thus far the decrease is considerable.” 





COTTON. 
New York, August 25. 
COMPARATIVE STATEMENT 
Or Recxirts, Exports, AND Stocks or CoTTow, 




































New Orleans, on oie a 18 Charleston..........sseseseesseres Aug. 17 
Mobile... 18 North Carolina ..........sssessssseseee 18 
Florida mn ae Virginia ........... May 1 
Texas . oa a New York .. --Aug. 20 
Savannah ......ccccccccccscsessceserenses 15 OU isis crcrascnsnoccteaccnen 18 
| 1859-60 | 1858-9 Increase |D'crease 
pales | bales | bales | bales 
On hand in the ports on September 1 . | 149257, 101025; 48212) ... 
Received at the ports since ditto . 4473910, 3703840) 77007C¢ ase 
Exported to Great Britain since di | 2681771 2000626] 681145 ... 
Exported to France since ditto ....... 584860, 442865; 141995 ... 
Exported to the North of Europe since ditto ...... 288405} 331975} ... | 43570 
Exported to other foreign ports since ditto......... 210466, 216466 | 6420 
Total exported te foreign countries since ditto ... 3765082) 2991982 773150 ove 
Stock on hand at above dates, and on shipboard | 
At these POrts ....cccereree eeveccccccescscocscesences —— 107732 44747, ove 
Brock or Corrom in InTERIOR Towss. 
(Not included in receipts.) 
1860 1859 
bales bales 
At latest corresponding dates .......0s00008 16152 sesceoeee 35235 

































t 











COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
From Sept. 1 to the above dates. 


1859.60 


bales bales bales bales 


1858-9 

















Stock Sept 1....... | ove 149237 101025 
Soa cence senssepensovecsecesessoessee . ooo 4473910 370384) 
TURAN RIG .excncvnencnonssnenerecesononnee |... 4628147 | 3804365 
Deduct shipments ae | — 
left on hand .......-.secreeeserene eevee) 15247 
— ——— 3917561 3099664 
Leaves for American consumption ...... | 705586 | 705201 


Freight to Liverpool, jd per lb.—Exchange, 109§ to 110. 
Vesseis LOADING Ix THE UnitTRD STATEs. 























"Ports. [Per Qt. Britain} For France. |For other Ports. 

At New ‘Orleans -Aug. 18 7 5 3 

Mobile ...... con 85 3 ee 2 

Florida ... 11} . ee ° 
Galveston 11} ee 

Savannah .. 15) 1 2 

Charleston.. - 17 2 ae oe 

New York .......cscseeeeeee eseeeere 20) 20 9 54 

NN iit tetaiel viikeill | 33 | 14 61 

Same time 1859 ..........» 25 | 10 76 


The market has been quiet during the three days, and the sales 
comprise 3,800 bales at about previous prices. We quote :— 
New Yor«k CLASSIFICATION. 
New Orleans 








Upland. Florida. Mobile. and Texas. 
c c 
Ordinary ....... D+ ceases » & 
Good ordinary 83 - @ 
Middling .... 10: 10 
Good middling... 12 12 
Middling fair...... 123. 12 


The arrivals have been from Texas, 237 
34: Mobile, 481 ; South Carolina, 210; Virginia, 14; Baltimore, 
75—total, 1,051 bales. Total import since 1st inst., 14,425 bales. 
Total import since Ist September, 463,354 bales. Export from 
Ist to 21st August, 7,127 bales, against 15,318 in 1859. 


LIVERPOOL MARKET.—Sepremser 7. 
PRICES CURRENT. 
































: 2. | Good | ™ Same period 1859— 
Ord. | Mid. | Pair. | poi joe Fine. |\Ord. | Mid. | Fair. 
reais eiatensesil sical inineperetdl nipiaintl eneamnnetictamegiegall 
per Ibjper lb\per Ib/per Ibiper Ibjper Ib)/per Ibjper Ib\per 1b 
44 6 | 6 74 74 ait 6 613-16) 7% 
44| Gt] 7%) 8 | 88 9 6} 7 1-16) 8 
7 73 8 83 | 83 oe 8 $3 | 9 
Eryptian 7 7¢@| 8st] SB} oF) I | 8 |} I 
Surat d nail 23 | t 34 44 4% 4¢ 54 4) 49) 5 
Imports, Exports, CONSUMPTION. Wc. : ae 
Whole import, Consumption, Exports, | Computed Stock, 
Jan. 1 to Sept. 6 Jan. 1 to Sept.6 . Jan. 1 to Sept. 6. ___ Bept. 6 
1860 1859 1860 1859 1860 1859 1860 1859 
bales bales bales bales bales bales bales bales 
2690915 | 2065549 | 1710020 1538660 400710 | 235130 | 1021890 640660. 





A large amount of business has been transacted in cotton this 
week. Speculators have operated freely, and exporters to a fair 
extent. The purchases of the trade have somewhat exceeded their 
consumption. The market has preserved a firm tone, and our 
quotations for middling American are raised 1-16d to 4d per lb, 

gyptian do not yet show any improved tendency. Brazil are steady 
at formerrates. East India have been taken freely by speculators, 
and have advanced jd per lb. The sales to-day are 12,000 bales. 
The market continues firm. The reported export amounts to 
9,970 bales, consisting of 1,440 American, and 8,530 East India. 





MARKETS IN THE MANUFACTU RING DISTRICTS 





Our letters from the manufacturing districts state that the de- 
mand for cotton goods for shipment both to India and China con~ 
tinues very limited ; nevertheless, that no change of importance 
has taken place in the quotations. The woollen trade is still firm, 
and the stocks of goods in warehouse are very limited for the 
time of year. Wool is selling at high rates, notwithstanding the 
large quantities disposed of at the public sales held in the metro- 
polis. Iron has become much less active, but coals continue to 
support previous rates. 

Mancuester, Sept 6.—Our market has been rather better in 
its leading portions. A fair business has been done in yarn in 
particular, water twist for Germany and the Meditetranean, and 
— are in many cases 4d per Ib higher. In cloth, a considerable 

usiness has been done in 36-inch for the Continent and South 
America. In 40-inch cloths, the tendency observed last week to 
extend sales for future delivery has induced a speculative demand 
for delivery at yet more distant dates; many of such purchases 
seem most probably intended for China, and though confined to a 
few. hands, they have added materially to the strength of the 


market, In other articles there has been much steadiness, and, 
on the whole, an improvement. 


- 
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Price | Price | Price | Price | Price | Price 
Sept. 6, | Sept. | Sept. | Sept. | Sept. | Sept. 
| 1860 | 1859 | 1858 | 1857 | 1856 | 1855 
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COMPARATIVE STATEMENT OF THE COTTON TRADE. 


| nspnitiel eeahasni tani 
Raw Corton. s a da | 

‘ 

7 


1 

ditto ereese 

26-in, 66 reed, Printer, 29 yds, 410s 20z.... 5 6 

27-in, 72 reed, ditto ditto Sibsoz.... 6 3 

39-in, 60 reed, Gold End Shirtings, 374) 
VATAS, 8 IDS 40Z.....cccerceresersrerecserenes 8 10} 6 9 
40-in, 66 reed, ditto ditto, 8 lbs 120z...| 10 3 {10 

40-in, 72 reed, ditto ditto, 9lbs4oz...) 11 6 [lL 9/11 1911 74 

89-in, 48 reed, Red End Long Cloth, 36) 

FOREG, DINS . ..ccccccccecccccesoecrcccooseenee | 











8 6/19 o! 8 1031 9 6 

Braprorp.— W ool—A little firmness has been given to prices, 
and any conceding tendency checked. The colonial wool market 
is almost stagnant. For noils and brokes there is still a good 
demand. Yarns—The demand for worsted yarns keep steady, 
The export orders are yet being delivered, and the consumption 
by the home manufacturers is on a moderate scale. In prices 
there is.no alteration for the present month's contracts. Pieces— 
The better weather has brought more buyers into the warehouses, 
and though the improvement has been slightly felt by the manu- 
facturers, the merchants are so well stocked with goods that have 
been accumulating for some time back that they are able to supply 
all wants without troubling the manufacturers with many orders. 
‘The American houses have been buying recently, which causes 
more business, but-they still act with great caution. 


Harirax.—There is no improvement to notice in the state of the 
textile manufactures of this town and district. There is a good 
deal of caution used on all sides, and many of the yarn spinners, 
and also some of the manufacturers of worsted goods, are curtail- 
ing their work, so that if possible they may keep the market free 
from a glut. 

HuppersFreLp.—Although we have not had a great deal doing 
in our market, there is a better feeling as regards the future, con- 
sequent upon the fineness of the weather, and the decline in the 
corn markets. We have had a fair number of buyers about the 
Cloth Hall and the warehouses, and on the whole the prospect for 
the autumn is much more cheering. Prices about the same. 

Leeps.—There was a fair attendance of buyers in the Cloth 
Halls, and a steady business was transacted in seasonable fabrics. 

Rocupate.—The market for flannels and kindred fabrics has 
been moderate. ‘There was a good inquiry for finished goods, of 
which there was no large quantity offering. Indeed, there are good 
orders on hand, and producers are well employed. Neither Saxo- 
nies nor Yorkshire goods are quite so ne in demand, but prices 
are firm. The stocks of goods on hand are below an average for 
the season, and manufacturers are looking for continued briskness 
for the remainder of the year. The wool market was quiet, and 
not much business was done. Prices were a trifle easier. 

BirmincuamM.—The general trade of this town continues to im- } 
prove ; from the adjoining districts the reports are less satisfac- 
tory. Another failure has occurred in the South Staffordshire iron 
trade. The liabilities will, it is said, be heavy. 

Le:cester.—The hosiery, as far as regards the home branch, is 
quiet, and there has not been much doing for several weeks past.’ 
A few shipping orders have been executed. At Hinckley and 
Loughborough trade is dull. In yarns there is still a downward 
tendency. Wools are by no means firm. 

Norriysenam.—The lace trade is equally depressed this week as 
last. There is very little doing in the plain department, either in 
stiff nets or Mechlins. As respects the fancy department, there is 
not an average amount of business doing, and there is not an im- 
mediate prospect of a revival in any branch. The silk department 
has not been more dull for several years. The quietness of the 
trade generally causes manufacturers to be exceedingly cautious as 
to what goods they finish, so that stocks may be kept low. In 
hosiery there is no improvement ; nearly every branch is dull, and 
a great deal of machinery is unemployed. Yarns are not materially | 
altered in price. Silks continues extremely dear. 

Berrast.—Flax—There was an active demand for flax in all the 
country markets last week. Yarns—The demand generally, both 
for home consumption and export, has been of a very moderate 
character, and transactions have been but limited; for power-loom 
purposes the demand has been steady. Although some spinners 
continue to hold forward orders, yet stocks on the whole may be 
reported as slightly on the increase. Prices of lines are firmly 
maintained. ‘ows, in some instances, are rather easier of pur- 
chase. 

WokverHAMPtToN.—The official list of prices of Staffordshire 
finished iron is as follows :—Common Staffordshire bars, 7! 10s, at 
the works ; best bars, 8/ 10s; sheets, 92; doubles, 10/ 10s; nail 
sheets, 8i 10s; latten, 127; boiler plates, 92; best and best best in 
propertion ; common rods, 72 10s; hoops, 8/ 10s; gas strip, 81; 
Canada plates, 12/; and all other sor's in proportion. Welch 
bars, 5/ 10s to 51 12s. Rails, 52 5s. Current prices of pig iron— | 
Staffordshire cold blast, 4/ 5s ; best native hydrate pigs, 3/ 12s 6d 
to 41; first-class all mine grey forge pigs, 31 7s 6d to 3/ 12s 6d; 
good mine pigs, with a modicum of flue cinder, 2/ 17s 6d to 31; | 
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mine pigs, deteriorated by cinder, 27 12s 6d to 8/; Cleator Moor 
hematites, 3/ 11s 6d to 31 12s 6d; Workington hematites, 37 11s 
to 8/ 12s 6d; Kirkless Hall hematites, 32 10s to 32 12s 6d; Barrow 
hematites, 32 12s 6d to 31 15s; grey forge cinder pig iron, 2! 10s 
to 21 15s; white forge cinder pigs, 2! 5s to 2110s ; melters, Nos 
1, 2, and 3, 2/ 15s to 2/ 17s 6d ; superior makes of all mine melting 
jron, 3/ 7s 6d to 3! 17s 6d, according to make and quality. Favourite 
\Shropshire and Forest of Dean brands, 4/ 5s ; northern hematites 
‘from 3110s to 31 15s, according to brand and quality. 











COLONIAL AND FOREIGN PRODUCE MARKETe. 
TRANSACTIONS OF THE WEES. 


Fon Rerort or Tus Day's Markets, sks “ Postscript.” 
Mincine Lane, Frivay Morning, 


SuGaR.—There has been a steady demand this week, and prices occa- 
sionally show a further improvement of 6d per cwt. The market, although 
firm, is not very animated in the absence of speculative transactions, 
With diminisbed supplies of West India, the sales to yesterday (Thure- 
day) amounted to 2,225 hhds, including the various parcels brought to 
auction. 
yellow, 38s to 45s. 154 casks 400 barrels other kinds, chiefly Grenada : 
brown‘and yellow, 36s to 40s 6d per cwt. The week’s delivery amounted 
to 4,700 tons, making a total increase for consumption of 10,550 tons 
since the commencement of the year. According to the latest returns, 
the stock at this port was 71,600 tons, against 75,000 tons in 1859. 

Mauritius. —8,264 bags in the public sales principally found buyers : 
low dark to good brown, 323 6d to 37s 6d; 
393 to 453 6d per cwt. 


grainy brown to fine yellow, 
Business has also been done by private con- 





tract. 

Bengal.—780 bags partly sold at 453 to 47s 6d for grainy Bally, &:.; 
good yellow Gurpatta date being taken in at 43s per cwt, 

Madras.—520 bags good to fine grainy yellow brought 44s to 46s. 
1,877 bags native: brown and yellow, 33s to 35s 6d; low dark pasty 
brown, 293 to 29s 6d per cwt. 

Foreign.—6,820 bags clayed Manilla, by auction, partly sold at 37s to 
88s, being rather dearer. 5,650 boxes Havana were bought in at high 
prices, or withdrawn. 5,810 bags Siam all sold at 42s 6d to 46s 6d for 
| soft greyish yellow to gocd white. Privately, 20,000 bags clayed Manilla 
are reported at 378 to 383. Floating cargoes of Havana have sold for 
Gotienburg, No. 15, at 30s; No. 11} to 12, at 27s 10$d; one, No. 
10}, at 27s 3d for a near port; and one, No. 13, at 28s 3d. 

Refined.—The market has been firm, and closes about 6d dearer than 
on Friday Jast, common goods selling at 508 per cwt. An advance being 
demanded for Dutch crushed, the sales have been rather limited. 

Motasses.—A parcel of St Kitt’s has sold at 18s per cwt. 

Rum.—The market is firm, although less active than of late; and the 
gales have been rather limited during the week. 

Cocoa.—At the public sales, 174 bags Trinidad partly sold at last 
week’s prices, from 66s to 73s for grey to good red. 281 bags Grenada 
went at 61s 6d to 6/8 6d. 40 barrels Bahia were bought in at 58s, and 
50 bags Surinam at 75s per cwt. 

Correr.—Nearly ali the parcels brought forward in the public sales 
have found buyers at full rates, and the market still presents a very firm 
appearance. 1,877 bags native Ceylon scld from 6ls for very ordinary 
to 64s 6d for superior bold. 1,510 casks 300 barrels 1,415 bags planta- 
tion: fine fine ordinary to middling, 673 to 743; good middling to good, 
758 to 80s. 319 bags Costa Rica partly found purchasers at 65s 6d for 
fiue fine ordinary mixed, 101 half-bales Mocha were bought in at 120s 
for small berry. ‘ 

Tga.—The most important feature of the week has been the public 
sales on Tuesday and Wednesday. Of 27,900 packages contained in the 
catalogues, 11,650 packages found buyers, rather more than three-fourths of 
that quantity being printed “ without reserve.” Gvod black-leaf congou 
was rather cheaper, while some of the medium sorts went $d to 1d per ib 
under the late value, and the better grades of green were cheaper. Fure 
ther parcels will be brought forward to-day. 

Ricg.—Limited transactions have occurred, the market showing a 
downward tendency, and prices may be quoted 6d to 1s lower. By pri- 
vate contract, low middling white Bengal has realised 12s 6d to 12s 9d; 
fair Moulmein, 10s 6d. 5,371 bags Bengal, at public sale, were taken 
in: middling to fine, 13s 6d to 153 6d per cwt. 

Iuports and DELIVERIES of = to September 1, with Stocks on hand, 


860 1859. 1858. 1857. 

tons tons tons tons 

Timports’.....ocosee eeveseeseees - 223140 ... 15650 ... 69950 ... 46300 
Deliveries for home use... 42550 ... 18830 ... 24750 ... 21680 
EXported ..cccccccsscsccseees - 8400 ... 13810 ... 15380 .., 32550 
BOCK cocccccccccccccccceves sees 48900 ... 69150 ... 93000 ... 47300 


Saco Ftour.—118 bags were bought in at 17s 64 per cwt, 

Spices.—Nutmegs and mace remain unaltered. A parcel of white 
pepper has sold by private contract at 6d cash, and partial inquiries pre- 
vail for Zanzibar cloves. 100 bagscommon mixed beayg Malabar pepper 
were boughtin at 5d per jb. Liberal supplies of ing continue tu be 
brought forward. Cochin has further declined 3s to 5s, and Jamaica 
about the same. Of the former, 1,050 cases 290 bags about two-thirds 
sold: small to good, 46s to 61s; superior bold, 75s to 81s. 98 barrels Ja- 
maica, ordinary to tine, 3/ 83 to 7/ Ls per cwt. 

SALTP£TRE.—Very little business has been done this week by private 
contract, avd the parcels brought to public sale, comprising 2,450 bags 
Bengal, were taken in: refraction 12 to 8, 403 to 428 6d; 44 to 3, 44s. 
294 bags Madras, refraction 513 to 264, were withdrawn at 38s to 40s, 
since sold at 1s less; and a part of the Bengal, refraciion.12 to 8$, at 40s 
to 41s 6d; and the fine at 433 9d per cwt, 

lupcets and DELIVERIgs of SaLtperRE to September 1, with Stocks on hand, 

1860 1859. 1858, o 





tons tons tons tons 
9040 ... 13250 ... 7160 ... 11240 
8700 ... 12040 ... 9840 ... 8200 
BLOCK ..cressccccercccccrceeseree 4200 ... 4160 .. 3500 ... 5000 


Deliveries iast week 266 tons, 


354 casks Barbadoes partly sold: brown, 363 6d to 37s 64; 


ln ee 


CocuIngaL.—The market remains quiet. 530 bags, by auction, parily 
found buyers: Honduras silvers, 38 to 33 9d; black, 33 to 4a 6d; 
Mex can, 33 to 33 1d; blacks, 3s 4d to 3s 6d; Teneriffe silver, 38 1d to 
33 3d; black, 3: 3d to 38 8d per lb. 

luvorts and DELivenigs of CocHingaL to September 1, with Stocks on hand. 





1860, 1859, 1858, 1857. 
tons tons tons tons 
ERRIRE?  . ccccecerecebiaisetio 11800 11500... 6400 ... 9200 
Deliveries. - 11800 ... 12500 ... 10420 ... 11450 
BNR cececceressccccceccccnnsce 6560 ... 4700 4000 4630 


SHELLAC maiotains the late improvement, and the market is firm. 
Good bution has sold at 10/ 10s. per cwt. 

Dyesturrs,—No important change has occurred in prices this week. 
Small sales of turmeric have been made at. 12s to 138 64. Gambier and 
Cutch are unaltered. 

Logwoop.—A cargo of St Domingo recently sold for exportation at 
5/58. 95 tons redwood, by auction, were bought in at 5/ 15s per ton, 
Lac Drg.—-32 chests common marks sold at 43d to 63d per Ib. 
Metas.—Nearly all descriptions remain inactive, but prices have 
experienced very little alteration during the week. Scotch pig iron has 
been sold to a moderate extent, and the last price piid for mixed Nos, 
was 51s per ton. The quotation of spelter is 20/ 5s to 20/ 10s, with a 
limited business doing. Stock on the Ist inst., 4,350 tons, against 5,200 
tons in 1859. Tin remains firm: Banca, 136s to 1363 6d ; good Straits, 
131s 6d to 132s per cwt. British copper declined 4d yesterday: sheet, 

113d per lb ; cake 4/, viz-, 100/ per ton. 

Hemp.—The parce!s of Manilla brought forward in the public saleson 
Wednesday, and comprising. 1,800 bales, were chiefly tuken in above 
the value, viz., 22/ to 23/ 10s, Several parcels have sold by private 
treaty, at lower prices. Clean Petersburg meets with moderate inquiries 
at 29/ per ton. The jate market is firmer. 4,000 bales in the public 
sales went about 10s dearer: ordinary to fine, 132 7s 6d to 202 5s per ton. 

LinsEgD.—The market has become quiet: Bombay, 56s 6d to 578; 
Calcutta, afloat, 54s per quarter. 

TURPENTINE.—Spirits, 31s 6d. 
93 3d per cwt, 

O11s.—'l'ne most important feature to notice has been the large sales 
of rape. Foreign refined, 47s to 478 6d; brown, 44s on the spot and for 
delivery. Linseed is in steady demand at 6d decline, viz, 30s 6d per cwtin 
all positions. Cocoa-nut has sold more readily for exportation : Ceylon, 
478; Cochin, 48s 6d to 49°. Palm is steady; fine, 45s percwt. Olive 
maintains the improvement last quoted: Gallipoli has sold at 59/ 10s; 
other kinds quoted 54/ to 57/ per tun. 

TaLLow.—Foreign has been dull during this week,, prices showing a 
decline of 3d to 6d. First sort Petersburg on the spot, 513 9d to 528; 
for delivery in October to December, 523; and for the first three months 
of 1861, 52s 6d per cwt. 

PARTICULARS OF TALLOW.—Monday, oe 3. 


Some rough, old import, has sold at 







1857 1858 1860 

casks casks, casks, casks. 

Stock this day..........++. co §=.12,266 20 10,987 «2 19979 ... 39,553 

Delivered last week ° Eee cee 2,311 wo 1.647... 2,077 

Ditto since lst June 21,455 2.6 22,275 eo 16,822 ... 23,762 

Arrived last week .. 1, SAR. cco 1,081 ... 1,731. 2,775 

Ditto since lst June 19,597 oe 20,995 . 24,229 ae 36,221 

6330d ... 5ls6d .. 73 Od ... 528 Od 

Ditto TOWD .....0s0ceeeeees o G6430d ... 53960 we S588 0d . 543 3d 
POSTSCRIPT. Fripay Evening. 


Sucar.—The market was'very firm to-day, and floating cargoes in- 
quired after at extreme prices. 810 casks West India found buyers. 
The public sales, comprising 2,900 bags Mauritius, 1,350 bags Bengal, and 
868 bags Gurpatta date, went off at full prices, 4,000 bags low brown 
Bengal changed hands privately at 31s:3d. Several floating cargoes of 
foreign were said to have been sold privately for the United Kingdom. 

Corree.,—460 casks 350 barrels and bags plantation Ceylon sold at 
full rates. 1,370 cases Neilgherry Hills realised 66s 6d to 81s per cwt. 

RicE.—2,220 bags Bengal were taken in and since partly sold: middling 
white Sengal, 123 104d; broken Dacca, 11s 9d per cwt. 

Spic“s.—827 bags good Singapore black pepper realised 44d to 43d; 
131 bags Singapore white, 6}d to 63d per Ib. 

Sa¥FFLOWER.—112 bales Bengal part sold at 5/ 5s to 8/ 5s per cwt. 

TALtow.—Ali kinds close without alteration. 





ADDITIONAL NOTICES. 

REFINED SucaR.—The home market for refined sugar, in some in- 
stances, for unstoved goods is 6d higher. Treacle continues scarce and 
in demand. The Dutch refiners having advanced,their prices for crushed, 
has checked business here. 

Green Fruit.—Market quiet. A slight improvement in the price of 
lemons; a parcel of Lisbon, per steamer, sold by Keeling and Hunt at 
public sale, went at an advance of 2s per package. Stock of all kinds 
light. The sales of West India pine spples have terminated for the 
season; the result has been unfavourable to the importers. 

Dry Fauit.—An unexpected change has taken place in the position 
of the currant market. The new fruit arrived last week, and prices 
opened at 40s to 423 for good fruit, with some ordioary which was 
valued 38s in proportion. The sales were extremely limited, and in the 
face of large arrivals the trade importers in the first steamer sold their 
stock at public sale} without reserve, causing a fall in prices of 48 to 6s. 
At a subsequent sale of some fruit owned by a merchant, 90 tons were 
bought in at 353 to 38s. These low rates will undoubtedly bring the 
article into very large consumption this winter. New fruit arrives in 
this country by steam fully a month before it is wanted, and the first 
cargoes, this year in particular, have been shipped off in such a hurried 
manner that dealers sre not very favourably impressed with the quality. 
However, reports of what is coming on are most satisfactory, and the 
eotire fruit crops have been gathered and stcred without any rain. 

CoLoNIAL AND ForEIGN Woot.—Since close of the sales the market 
has remained firm. ; 

FLAX unaltered; not any sales made this week. 

Hemp.— Market steady at our quotations; a limited amount of busi- 
ness doing this week. 
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CotTror.—Sales of cotton wool from Friday, 3let August, to Thursday, 
6th September, inclusive:—2,200 bales Surat at 3d to 3}d for very 
ordinary seedy to fully fair Compta; 4d to 44d for fair Dhollera and 
Oomra to good fair Dhollera; and 4$d for fully fair sawginned, 5d good 
fair 1ew Broach, 32d middling Broach ; 1,300 bales Madras, 3}d to Sid 
| for middling fair to good fair Western ; and 3d, 43d, and 4$a for very 

ordinary seedy to fully fair Tinnivelly. A good ‘demand has prevailed 
throughout the week, and prices of Surat are well maintained, and in 

| Some cases jd per lb advance has been paid on Comptes and Dhollera. 
Other kinds are less inquired for, and remain unchanged. A good business 
bas been done in Tinnivelly and Western Madras at the extreme prices 
of last week, and the market closes with great firmness. P.S.—Market 
very firm. Sales to-day, 700 Surat, 43d good fair new Dhollera ; 53d 
good new Broach. 

Tosacco.—There is a much firmer tone manifested by holders, in con- 
sequeoce of the continued reports of injury done to the growing crops by 
the long continued drougbt. Itis reported that some parcels have been 
withdrawn from the market. 

METALs.—There is no improvement to note in our metal markets, 
which are still without lif. The low prices of copper having induced a 
little b tter inquiry, the smelters [have raised the price 3d per |b, since 
which we have heard of no transactions in English. 


TALLOW.—Official market letter issued this evening :— 











Town tallow ...... 
Fat by ditto ... 
Yellow Russian 
Melted stuff ...... 
Rough ditto ... 
Greaves ......... 
00 RIOR etevsencnscesccsencenssncocenesvessovesensenencnsessnenennee xe 


Imports this week 3,705 casks. 


PROVISIONS, 
We have no alterations to note in the bacon market. 
is still made for best marks. Inferior meat is very slow of sale. 
burg is in fair demand. Butter moves off briskly at better prices. 





Six on board 
Ham- 





METROPOLITAN CATTLE MARKET. 


Monpay, Sept. 3.—The total imports of foreign stock iuto London last 
week amounted to 13,707 head. In the corresponding week in 1859 we re- 
ceived 12,659; in 1858, 10,673; in 1857, 11,404; in 1856, 7,805; in 1855, 
7,873 ; and in 1854, 10,105 head. 

From our own grazing districts the receipts of beasts fresh up were very 
large, and of greatly improved quality. All breeds met a very dull sale, 
at a fall in value of from 2d to 4d per 8 lbs, the general top figure for beef 
being 4s 10d per 8 lbs, and a clearavce was not effected. With sheep we 
were somewhat heavily supplied, and the demand for them was very in- 
active, at a fall in value of from 2d to 4d per 8lbs. There was a dull sale 
for lambs, at 4d per 8lbs less money. Calves changed hands slowly, at 
Thursday's decline in value. 





SUPPLIES. 
Sept. 6, 1858. Sept. 1859. Sept. 3, 1860. 
BORIS ccocccconscovesessnnnnecces GCEBB  cccccccecece 5270 6090 
Sheep and Lambs.. — . 29650 ... -- 30100 
GIVES) cecevicenvese a 280.200 © B18 a. 300 
TED inticcsnuininskaneseimnegesninns FD neccvecosece 520 280 





THURSDAY, Sept. 6.—To-day’s market was very scantily supplied with 
beasts fresh up. The demand, however, for all breeds ruled very inactive, 
at Monday’s decline in value. Sheep—the show of which was moderate— 
changed hands slowly, on former terms. We have to report a dull inquiry 
for lambs, at barely stationary prices. Prime calves were steady; but 
inferior veal was very dull, at previous rates. 

= 8 —_ sink the offal. 






se enn stent 





8 sdsqd 
Coarse and inferior beasts : 2 10 3 2 PrimeSouthdownsheep 5 2 5 4 
Second quality ditto 3 3 8 | Large coarsecalves... 310 4 6 
Prime large oxen 4 6 4, Prime small ditto 48 5 0 
Prime Scots, &c... 410 | Large hogs ...... 4046 
Coarse and inferio: 5 3 10 Small porkers . 48 50 
Second quality ditto...... 40 46 | Suckling calves 9 022 0 
Prime coarse-woolied do. 4 8 5 0 Quarter r old store pigs... 23 031 0 

Lambs, 5s 0d to 68 0d. 


12, 


Lo 


Total supply —Beasts, 1,150; sheep and lambs, 10,500; calves, 350; pigs, 31 
Foreign supply—Beasts, 730; sheep, 3,000; ‘calves, 210, 





NEWGATE AND LEADENHALL. 


FripaY, Sept. 7.—Rather large supplies of each kind of meat are on 
sale here to-day. Prime pork is rather dearer; but other descriptions of 


meat are drooping in price. 
Per 8 lbs by the carcass. 


a 
Inferior beef ...........+ 28 
Middling ditto . 
Prime large .... 
Prime smail .... 


0 Mutton, inferior ......... 3.0 36 
8 — middling 
0 | —  prime.. 





4 Large pork..... 


mh OOo we 
Oe mp 
gt 





8 Small pork...........000« cz 


Lamb, 4s 8d to 5s 6d. 


HOP MARKET. 


| BorouGu, Monday, Sept. 3.—The reports from the different districts of 
the plantations are on the whole worse, and the determined character of 
|| the blight has become more fully confirmed. The duty stands at 50,0000. 
The trade continues active, and prices buoyant. A pocket of the new 
— very immature and inferior in quality, has arrived at market, and 
n sold at 22/ percwt. Mid and East Kents, 170s, 210s, 240s; Weald 
of Kents, 160s, 190s, : 220s ; Sussex, 140s, 160s, 190s. 

Fropay, Sept. 7.--'‘The accounts still come very bad from most parts of 
the plantations ; the market is quiet, but firm at late prices. Duty, 45,0007 
to 50,0001 

THE Bing.—The recent favourable change in the weather has caused an 
improvement in those grounds where there previously existed any promise 
| of hops. Where the plantations appeared to be blighted the warm sunshine 
has completed the work of destruction. In a few favoured localities it is 
ex that the yield may be a 2or 3cwtper acre. In others the produce 

scarcely be worth picking, and in some — it is said will be left 
absolutely to their fate, as past doing anything with. 


— 





THE ECONOMIST. 





(Sept. 8, 1860. 


POTATO MARKET. 

BorovuGH AND SPITALFIELDS, Monday, Sept. 3.—The arrivals of potatoes 
coastwise and by land carriage since Monday last have been moderate. The 
demand is steady, and prices are well supported. York Regents, 155s to 
180s ; Shaws, 90s to 115s; other kinds, 70s to 90s per ton. 

WATERSIDE, Thursday, Sept. 6. —tThe pr at this market to-day, 
coastwise and by rail, were below the average, with a fair demand at the 

annexed quotations : —¥ ork Regents, from 130s to 150s; Shaws, from 908 
to 110s; Middlings, from 60s to 80s per ton ; inferior qualities, various. 








HAY MARKETS.—Taorspay. 
SMITHFIELD.—Meadow hay, 2/ 10s to 57 0s; clover, 3/ 10s to 610s; and 
straw, 1/ 10s to 11 16s per load. A moderate demand. 
CUMBERLAND.—Meadow hay, 2/ 15s to 51 5s; clover, 3/ 10s to 67; 
straw, 1/ 10s to 11188 per load. Trade dull. 
WHITECHAPEL. — Meadow hay, 2/ 10s to 5/ Os ; clover, 31 15s to 6! 6s ; and 
straw, 1/ 10s to 1/ 16s per load. A fair demand. 


and 





COAL MARKET. 


Fripay, Sept. 7.—Wall’s-end :—Hetton 19s 6d—Haswell 19s 6d—Stew- 
art’s 198 6a—Hartlepool 19s 3d—Braddyll’s Hetton 18s 3d—Russell Het- 
tons 18s 3d—Durham 17s—Kelloe 188 94—Eden Main 17s 9d4—Shin- 
cliffe 18s—'Trimdon Thornley 17s—Harton 17¢ 94—Thornley 17s—Hed- 
ley 178 6d—Holywell Main 16s—Newton Main 14s 94—Tanfield Moor 

3utes 13s 3d—Buddle’s Hartley 168 Sd—Clark’s West 16s—Straker’s 
16s 3d—Davidson’s Hartley 16s 94—Hastings’ Hartley 16s 94—Howard’s 
Hartley 16s 6d—Lambert’s Hartley 16s 3d—Whilridge 15s 6d. Ships at 
market, 94. 





LIVERPOOL MAKKETS. 





WOOL. 
(From OUR OWN CORRESPONDENT.) 

Fripay, Sept. 7.—There is no improvement yet to notice in the demand, 
the uncertainty chunk the harvest still influencing buyer® in their 
operations, which are kept within the smallest compass possible. Thenext 
public sales here will commence on the 19th inst., consisting chiefly of 
East India wool ; probably about 14,000 bales_of these, and a few thousand 
bales of other low descriptions. 





CORN. 
(From OUR OWN CORRESPONDEXT.) 

Fripay, Sept. 7.—Grain market most inactive. Wheat 2d down since | 
Tuesday ; flour 1s lower; beans quiet, but steady; Indian corn freely 
offered at 34s for Galatz and mixed American. Barometer giving way. | 

METALS. | 
(From OUR OWN CoRRESPONDENT.) 

Fripay, Sept. 7.—The demand for manufactured iron during the past 
week has been to a fair extent, at about previous rates. There has been 
more firmness in Scotch pig iron, occasioned by the improved prospect of 
the harvest. Copper was yesterday advanced 2/ per ton on tile and cake 
copper, and jd per lb on manufactured. Lead continues dull. Most other 
metals remain without alteration. | 


Cbe Gas 


Tourspay, Aug. 28. 
BANKRUPTS. 
J. Clarke, Kidderminster and Bewdley, tanner. 
C. Botten, Crawford passage, Clerkenwell, brass founder. 
R. Buttle, Long acre, tailor. 
W. P. Watson, Hampstead road, draper. | 











ette. 





J. F. Kent, Croydon, builder. 
S. F. L. Pereira and J. Grant, Great Tower street, wine merchants. 
F. T. Brassington, Burlsem, bootmaker. 
P. Milns, Stamford, bootmaker. 
J. Season, Leeds, cabinetmaker. 
C. Denes, Liverpool, importer of foreign merchandise. 
SCOTCH SEQUESTRATIONS. 
W. Inglis, jun., Leith, merchant. 
D. C. Martin, Dundee, ropemaker, 


GAZETTE OF LAST NIGHT. 
BANKRUPTCIES ANNULLED. 


G. Dixon and J. C. Adcock, Aldersgate street, City, and Coventry, coach 

lace manufacturers, and carpet dealers. 
BANKRUPTS, 

J. O. Kent, Waterloo place, Limehouse, draper. 

J. Fell, New Compton street, Soho, currier, 

M, A. "Wood, Luton, Bedfordshire, straw hat manufacturer. 

C. Spikins, Duke street, Portland place, bottled beer merchant. 

T. L. Holdich, inckley, Leicestershire, ironmonger and seedsman. 

G. Johnson, D@Pham place, Hackney road, and Lower Marsh, Lambeth, 
shoe manufacturer. 

T. J. Smith, Luton, Bedfordshire, tailor and hatter. 

Je Thomson, J. Thomson, and 8. Woodhouse, Birmingham, Manchester and 
Scotch warehousemen. 

R. Freeland and J. Freeland, Manchester, merchants. 

J. Vokins and W. Hurd, Jubilee place, Chelsea, horticultural builders. 

SCOTCH BANKRuPTS. 

J. Park, insurance broker, Glasgow. 

J. Smith, coalmaster, Muirhouse dykes, near Edinburgh. 

J. Dobie, farmer, D’Arcy, Newbattle. 

Alexander and Leggat, ship brokers, Glasgow. 

= Pilling and Co., leather factors, Glasgow. 
A. Miller, general commission merchant, Glasgow. 

J. “Wynn, wright, Carluke. 

S. Simpson, clerk, Glasgow. 

A. Barr, manufacturer, Glasgow. 

= Watson, joiner, Glasgow. 


oo 
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COMMERCIAL TIMES | 
weekly Price it. 


Curren 
the prices in the following list are 
saretully revised every Friday afternco 
yao eminent house in each di 
— 


LONDON, Fripar EvEnine. 
to duties on 


tobacco, wines, 


add 5 per cent. 


, &e., from 
duty free 


ql , First sort Pot, U.S. 
ntreal sees 


Mo! 
First sort Pearl, 


Guayaquil once 





Brazil «++» covnenneeens coneee 


er Ib 
Jamaica, good m 
per cwt 73 

fine 01d to mid 
Mocha, ungarbled «-..-; 60 


e duty 3d p 


to fine sse-s* 


plod, com. 


arbled, f1© «+errrrrr-* 
Ceylon,native,ord to fine 61 
plantation, ordinary 
to fine OTE ser-errreres 
to mid 68 
good mid. tO fC. 2 
eo 


fine fine ord. 


JRVB..0-srenresresererse’ 
Sumatra and Padang --- 
Madras and Tellicherrv 
Malabar and Mysore. 
St Domingo.--averres 
Brazil, washed ..-- 
good and fine Ord «+++» 58 
common to real ord «.. 52 
Costa Rice «+. ---vrerereerer® 


DB. .-oceeer 


Havana and Cu 
Porto Rico & La 
cotton duty f 
Surat... 
Bengal. 
Madras-ororrees 







POrNAM «+reere~ sve ooeee 
Bowed George «+= 
Now Orleans -.ersseererrn" 

and Dyes duty free 


CocHINEAL 
Teneriffe .- 
Mexican .---+-- 





Lac Dre—good to fine, 1 


ToRMERIO 


Bengal svveeePOT ewt 11 
il 


Madras - 


Chins «.oceeeee-sernrensere 

Trnpa JAPONICA, 

GAMbIEr «r-00e--ererneeere 
woods duty free 






Nicasaaua Wo 


Rep Spanien 


Saran Wood. 


— French ..+se0++* 


Yrult—ALMONDS 


Jordan, duty free, 


Barbary sweet 


Bitter --rccssesseesee # 
Cunzants, duty 7s per cwt 
Patras, NEW «xr ereeereee 34 


do old: «+s 
Vostizza, new 


Island, NOW .+++++ eee 
Gulf, NEW -seeeee 
Fies, duty 73 per ¢ 
vYurkey, new,p CW 
Spanish .--.s-sereeeenenve 
Proms, duty 79 per cwt 
French, bottled...-.--++ 40 
GerMan .serereserees sate 
Prones, duty 7s new ap 9 
Raisins, duty 7s per cwt 
Valentia, NOW scorers 5 


do. old. 
Mascatel ...-++- 
Smyrna,red & 


Hultana .--cccesereseeeeee 
Onaraes, duty paid 
St Michael, 1st quality, 
Large DOS -...erereeeee 
Do. 2nd quality. 


Valencia .-.- 


Lisbon & St Ubes, 4ch 
Sicily ...ccosesees POF box 


Lemous 


' Messina......0-per Case 
pe 


Spanish nuts... 
Brazil nuts.... 


Flax duty free 


? Friesland... -ccosssrs eee eeseee 65 


Homp uty free 
4 St Ptrsbe, clean, 


OVESIOL oe. eoreeenne sevens 


eeeceeces ee 








TDTO vesccnesecersccscs one one 








Eides—Ox and Cow, p Ib es a 


B. A. and M. Vid. dry 010 
7% 


tish Possessions. 
dad 8 


Pp ocooo 
ooo i 


Montreal sereresesrersnere 
duty 14 per Ib 


West India... evrere 


eoeee! 


cocoosco 


we por ld 3 
3 





Jamaica .--- - 


















Coker DUts....++00- oer 


Riga, W F P K... 
St Petersburg, 12 head 0 
head 


SOLE... .crcersseneerore . 
GIT, TOPO seeeeseseesseoeers 


JAK .0 consee -nrenorrererene 


Do & R. Grande, saltd 
Brazil, dry 





eoceneccese® 


East India » 
Kips, Russia ... cess o-* 
S America Horse, p hide 
German.s-.ve-++eereeeeedO 


Indigo duty free 


Bengal ....--sceeseeePOF ib 
QUE covseeceeveeeoerererrene 
Madras ccccocessenerereesees 
Kurpalt coos covers ooo 
Manilla ... .. ssersecse serene 





Leather per !> 
— 30 to 45 1b 


Ae dedeose Oe SS 
English Butts 16 
do 28 
Foreign Butts 16 
do 28 
Calf Skins... 28 
do 40 


do 80 
Dressing Hides. 
Shaved do . 
Horse Hides, Eng 

do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India croersess 


Metals—Corres 


Sheating, bolts, &¢. 1b 
Bottoms 
OA sooo 
Tough cak 






fnon, per ton 
Bars, &c., British. 
Nail 1008... 00+ +++ oo 
Hoops .--. 
Sheets ....-- on 
Pig, No.1, Wales... 








Swedish .. «++. e+ + ev 


Leap, per ton—Eng. pig 4 


BUCEE  .+. vereeseee’ ° 
TAG lead 00.0: eeeeerere 


WHILE AO soe corerecee 3 
patent SOL... .seerere 2 
Spanish Pik coves severe 2 
Street, Swedishin kegs.. 18 
20 


in fAZROS veveee ove 


Srecres, for. per ton. 20 


Tin, duty free 


English plocks, p ton136 
137 


bars in barrels 
Refined ...- 





Banca.. soceeees ne 
Straits hc casethunasteneesonee 


Tin PLates, per box 


Charcoal, 1 C.--reeseee 31 
Coke, QOreecorsceeee 25 


Molasses duty British and Fi 


British best, d. p.--P cwt. 
Patent....0- sersssesenrenere 
B. P. West Indies... 


Olls—Fish 
PM covseeeee POL tunl08 


South Sea o--seesereeeeee 3 







Seal, pale .. 
COd ..-000 + 
East India .. 
Olive, Gull.pol 
Sicily .... 
Palm...o- 
COCOR-UE une oe+ severe one ove 


Rapeseed, pale (foreign) 47 0 


Linseed soon erveeeesennneee 
Black Sea .-----+--P 4° 
St Petersbg Morshank 


Do cake (English) p ton 10 
10 


Do Foreign...-cosrseeeeee 
Rape do 





a see ces eee 


Provisions— Duty free. 
Butter-- Waterford pewt 0s 


CRrlOW.++000 o0ee2e erenerere 


Cork 37ds new sccagpeoel Oe 


Limerick s+.-soceecornereee 


Friesland fF OBH se 2000001! 


Normandy ..--s-esseere+ 


nee ces tes enecerees ert 


Jerse 
Bacon, singed—Waterf. 74 
ote 


Hamburg «ccseeses 
Hams— York .+- +00 
Trish. oor 






Lard—Watertord & Li- 


merick bladder ..--- 


Cork and Belfast do... 44 
Firkin and keg Irish 74 


American & Canadian 
Cask de do 


Pork—Amer. & Can. p.b 92 


Beef—Amer. & Can. pte 


Cheese—Edam .+-+--es000 4 





0 nace e een eeeeee 


Carolina per 
Bengal, yellow & white 
TRO cocconeseeneens soeree 
Java and Manilla ...+.--+ 
Sago duty 444 per cwt 


Pearl ... seo: .s000.per cwt 15 
Saltpetre, Bengal,pewt 37 


English, retinedeer.cosvee 


NITRATE OF SODA. meee 1 


gilk duty free 


enrocoossooooe 


onrwr 








- 


CHORE RRR RRR r 
ee 
re ee 


ee 


o<soo 


p ton £100 
Best select scepectecsctecslOe 


ry 


nakooorso 
course 


— 


> + 
S CRN OUFroe 
o — - 
Moco soouwouscurse 


oe 


= BSe8 
Es 
eonmoceso oSfS° 


concceosco 


o 


gn 
Brandy, duty 10s 


won 
Soocoo 
oucoo 


om 
- 


cooocsse 


Corn 8 
0 


54a Od Os Od 






8 
Caraway, New...per ewt 34 
Canary....+- soe -+-00ePOF qr 56 
Clover, re per cwt 50 

white ... eevee 70 
Coriander ....--cseeesevee 14 
Linseed, foreign per 4° 50 

English «oosessssssee* 58 
Mustard, br ......p bush 16 

WHATS crveeorers s oneee* 15 
Rape, per last of 10 qrs £36 












8 
Surdah.....eeePOF lb 24 
Cossimbuzar ow. 14 







THROWN «++ eee e000 
Raws—Whits Novi .--. 
FOSSOMDFONE oevereeeeee 38 


Milan ..2-+-seeees 
ORGaNZzINEs 
Piedmont, 22-24 
Do 24-28 sevens 
Milan & Bergaw, 18-22 43 
Do. 22-24 41 
Do. 24-26 39 
Do. 28-32 38 
Traams—Milan, 22-24 w. 40 
0. 24-28 .. 39 
le 28-36 .. 3 
Bavrias—Short reel «+ 0 
LONG AO «covers a 
Demirdach ... cee osee 0 
Patent dO +--+ 
PERSIANS oseeee 















spices, in bond_Perren, duty 6a | 
5 


Malabar .+----++-POF ib 0 
Eastern nS 
White «+. 0 

Pimento, duty free 

mid and good ...per Ib 0 

0 
0 






Cinnamon, duty free 
Ceylon, 1, 2,3 arosseeee 
Malabar & Tellichery 

Cassia LIGNEA, duty 

fre@ sso-e-see POF cwt 78 

Cioves, duty free 

Amboyna and Ben- 
COOIEN sseveeee+POT ib 0 
Bourbon and Zanzibar 0 
Gineer, duty free 
East India com. P ewt 23 
Do. Cochin and 
Calicut.. ° 
African «+. 
Mace, duty free ... 







Normees, duty free...pib 1 3 


Spirits Rum duty 103 2d per gal. 


Jamaica, per gal., bond 
15 to 2b O Pasescoer 3 
BO to 35 = enenvener ve 3 
fine marks... 5 

Demerara, proof. 

Leeward Island — 

East India a 

Forel 








— sscese 
5a p gal 
Vintage o¢ ferns new 8 
Ist brand saeeee 

8°) 1857 0-06 IL 

in bhds (1356... 14 


1 
1 
1 
1 
9 


Geneva, COMMON see ee severe 2 





rits, pt duty paid... WwW 
Do. f.0.b. Exportation 1 


Fine. a aiaaiane se 
i 


Malt spirits, duty paid... 12 

sugar—doty, Refined, 18s 44; 

clayed, 16s 5 brown clayed, 133104; not 

equal tobrown, 12s 8d; molw . 
. 


percws. 
Britis plantation, yellow 26 
DOWD coceeesseee* saneaonens ae 
Mauritius, yellow. 
DIOWD sor seeneeensereeseses 18 
Bengal,crys.,go0d yellow 
and White ...-0-c0» 29 
Benares, grey & white 28 
Date, yellow and grey 22 
ord to fine DTOWN.+» .+ Ww 
Penang, grey and white 30 
brown and yellow 17 
Madras, grny yel&white 27 
brown and soft yellow 17 
Siam and China white... 30 
brown and yellow...s-» 18 
Manilla, clayed ...-- 2 
MUSCOVAAO --+ o--seeeee vee 20 
Java, grey and white ... 30 
prown and yellow. 21 
Havana, White «+++ 4° 32 
brown and yellow...» 23 
Bahia, grey aud whiie... 25 
DFOWD ++00+- 
Pernam&Paraiba, hite +7 
brown and yellow....-. 20 
For.Mus.lowtofine grocy 26 
DTOWM .eese-s0eser errerenee 22 











Reringp—For consumption 


B to 10 Ib LOBES +0000 -re0ee 54 
12 to 14 Id 1ORVES -rreee- 53 
Titlers, 22 to 24 ID severe SL 
Lumps, 45 1D oo+ x0 e-eeeene 50 
Wet Crashed — . scores 4a 
Pieces ++ .. 44 
Bastards 00 oe 


Treacl® sccsrre, — -sermvee 15 






For export, freeon board. 


Turkey loave-, 14 ib, 45 
6 1D 1ORVES aoe ooesee sorereee 38 
10 1D GO, ssonseceooreeeoren 37 
TE 1D GO. anscoecenerer sever 


SUGAR—Rxr. continued 
Yitlers, 22 to 2B 1D wore 
Lumps, 40 to 4510.00.00 
Crushed «see penenesesene 


scoocoooco* 


anocoosooooo™ 


Belgian refined, f. 0. 
8 tu 10 Ib 1OBVES...00-e0re02 35 
Crushed, 1 ... ++ «- sees ove 3 

Tallow: ~Duty free 

N. Amer. melted, p ewt 0 


Tar—Stockholm, p 


secooooooo™ oo 


oos 





Seon cooaeoeoe 


ccooooosoecososoo ecooo 


Deais& Sawn 


a ce 


“ 


AON DHGIANWD Cane S 


wool— 


CaSscaacaoe ae 


acococe 


Saacoene 


eocoo eococose 








No. Zand 8... alas 


St Petersburg, 1st ¥ Cc 52 
N. S. Wales «.--+++« » 0 


Archangel ....+ -----sr++* 2 


Tea duty 1s 54 per tb 


Congou, LOW .+-sereeeree 
COMMON GOO  «+s-++ee8 
ra. str. az str. bk. if. 
fine and Pekoe kinds 

BGOUCHONG «--reeereevereeeer 

Pekoe, flowery ese 
Orange. soso 
Scented - 

Scented Caper oo 

OOLONE +00 oe +e" 

HySON nse cee eee 
mid to fine: 

Young Hys01....+eseorseeee 
Canton&Twankay kds 

Gunpowder «sree cove 
Canton&T wankay kds 

imperial ....-+--seereeeenenee 











Timber ‘ 
Timber & Hewn Wood Duty 1s per loa 
0 77 6 


Dantzic and Memel fir... 55 
Riga fir -ssersevecerernee 65 
Swedish fir....... 
Canada red pin® css 
- yellowpine,large 70 
— small 50 


N. Bronswick do large 90 
Quebec oak . 105 
Baltic oak ++. 
African ouk du 














y oo 4 
Indian teake duty free.. 230 0 270 
Wainscot logs 18 ft each 70 
&Prepared Wood, 
Norway, Petersbg stund£10 0 
9 10 


Swedisht,... ceoreserereeeneers 
Russian .. 
Finland sscoscseeseees asoe 
Canada Lat Pie omerreee 





2 cen eoneer 


2d sees 
— spruce . 
Dantzic deck, © 


Staves duty 1s per lead 
Baltic, per Mile ....0+-+ £170 


Q 


uebec — 
Tobacco duty 3s per lb 











Maryland, per ib, bond 
Virginia leat ..---+ees seveee 

— —BEFIPL .seeceseoeer 
Kentucky leaf... 

os BLIP +0000 
Negrohead ...-- duty 98 
Columbian leaf.. eee 
Havana «.---- - 

— cigars,b 

Turpentin: 


e 
American Rough...pewt 9 


Eng. Spirits, without cks 29 
Foreign do., with casks 3i 
EneLisu.—Per pack 
Fleeces So. Down hogs £19 


Half-bred hogs «+-+++-+" 
Kent flecces -sssresesee 1 
S, Dwn ewes & wthrs 1 
Leicester dO -s----++s++- 
Sorts—Clothing, pickick 
Prime and picklock 18 
Choice... oa OS 
Super o- ove ° 
Combing—Wetnr mat 
PIcklOCK ..--00eere+eee" 
Common ..--+ coceceoe 
Hog matching .--- 










Picklock matching 18 10 
d 16 0 


Super ° 
Forsien—duty f ree.—Pe 


German, (1st & 2d Elect 


Saxon, } Prima orevereee 
and BECUINAA oeoeee 


Prussian. (tertid.erss---+ 


CotoniaL— 
Sydney—Lambs.re-rrer 
Scoured, ¥Co-- 
Unwashed «- oo 
Locks and pieces «+ 
Slipe and skin... es 
Port Philip—Lamdsere 
Scoured, &C.+0---eeeeee 
Unwashed ssosseseree 
Locks and pieces -+- 
§ Australinn—Lambs 
Kcoured, LCereese-e- +e" 
Unwashed ° 
Locks and pieces 
¥. D. Land— Lam 
Scoured &C..-- 
Unwashed ---» 
Locks aud pieces s+. 
Cape G.Hope—Fleeces 
La ooo -ccsvceseeeeree 
Scoured, &Co--. 
Unwashed srorre-ccsee 























wine duty 3s per ga 


b. at Antwerp. 
6 0 
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ecoocoo 
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paewoace 


pat tet pet Bt Det tt 
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~ 
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wreac 
no es to mito Ono nD RD RS eT Co ROMY Are 


co DIOR AGAWSASAOLOM 


pRRORRE 


ove 50 


. 55 
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ccoocooossso ceo of 


hbo bo 
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POFt sescererssenees POF pipe 30 
Claret s+ apaiiadieneesanl 
SUELTY -sesssvesssnrseseeD Ott 12 
Madeira coccecsscccoopipe 50 








THE ECONOMIST. 





STATEMENT a 

Of Imports, Exports, and Home Consumption of the following articles in the 35 

ae ending Sept. 1, 1860, showing the Stock on Sept. 1, compared with the 
corr mdin riod of 1859. 

_ - FOR THE PORT OF LONDON. 

SH -Ofthose articles duty free, thedeliveries for Exportation are included under the 

head Home Consumption. 


East and West Indian Produce, &c. 









































SUGAR. pie i i 
Imported Exported. Home Consump. Stock 
British [———-——— noun! aaweenenennteeend ienpsenenenepea 
Plantation. | 1859 1860 1859 1860 1859 1860 1859 1860 
| tons tons tens tons | tons tons tons tons 
WestIndia..| 77024 | 81661 | 188 | 124 | 60098 | 75033 | 28566 20572 
Mauritius ..| 21087 | 26788 | 836 1610 | 20446 | 19863 2845 8001 
Bengai&Pg.) 12312 | 5853 773 497 12278 8352 5097 8712 
Madras .... 6688 | 6945 536 1275 6339 8075 3700 2446 
Total B.P.| 117111 | 121247 2333 | 3506 | ggi61 | 111323 | 40208 34731 
Foreign. |\———_ pili ncnenipddtnnndla pin iteavaionnd 
Siam,&c.....| 12337 13945 | 238 1494 8102 10163 
Cnuba& Hav.) 30059 , 27843 4871 1586 | 29108 20780 
Brazil ........ 9528 3384 1166 1290 4776 3979 
P. Rico, &c.| 5675 | 10011 8 13 2987 8728 
TotalFrgn| 57599 55183 6283 4383 | 45273 43650 | 34767 36871 
Grand Total.' 174710 | 176430 ' 8616 7889 | 144454 | 154973 | T4975 _ 71602 


PRICE OF SUGAKS. 
Theaverage prices of Brown or Muscovado Sugar, exclusive of theduties. 
8 
From British Possessionsin America ..........+. 26 3} percwt 
Mauritius 2. ..0+ 0-0 ose 
East Indies. ° 
The average price of the above is ...... 








MOLASSES AND MELADO—T 


ons. 












































































































{ ~~ Imported. Exported. Home Consump. | Stock. 
| 1859 1860 1859 1860 | 1859 1860 1859 1860 
WestIndia.., 2659; 2226) 494 | 390 | 2084 2325 | 1837) 686 
Foreign .. .-| 979 792 959 338 | 1610 1068 | 31380} 1332 
Total ce 3638 3018 1453 728 | 3694! 3393 4967 | 2018 
lilly tail able SS RUM. a cf 
j Exported and 
Imported. delivered to Vat.,; Home Consump. Stock. 
gals | gals gals gals | gals | gals gals gals 
West India..| 2188305) 2366325, 1318725) 1035585) 978705) 1100745, 1973070 2182275 
East India...| 351540 336285 243180) 387495 16110 26595, 291240 161685 
Foreign ...... 285885, 263340 158715! 290160! 3600) 8x25) 224280 229860 
} Exported. | ] 
Vatted ...... | 1262250) 1076855) 930420) 901805; 73125) 282875 274365 
| 4087980| 4042305 2652050) 2614545! 1071540) 123. 295! 2770965 2848185 
ae: ae ner COCOA—Cwis. — ay a ets ta 
B. Plantation, | 0787 1534 | 20513 | 18417) 15999 | 13268 
Foreign ...... 21671 | 11097 5827 : 9458 4675 11033 
oS es a. | — —| 
36352 50107 16884 7361 231 5 | _27875 20674 | 24501 
ict COFFEE—Cwrs.__ alas aie oe 
West India..., 7076 , 19057; 1846 7689 6662 7576 3905 8026 
Ceylen ...... 213255 | 282200 | 74164 | 12 184037 | 159573 97708 | £9392 
inane planet emma et i etl eet cease Dae 
Total R.P.| 220331 | 301257 | 76010 | 138751 , 140699 | 167149 101613 97418 
East India...) 22664 | 15185 7406 | 6892 16960 | 19102 12440 | 7541 
Mocha ......| 5179 8682 | 2462 | _ 2991 17026 9987 6975 4739 
Brazil......| 13643 | 16819 | 14184 | 11667 4152 5052 3366 2914 
Other Forgn.) 32178 | 25463 5691 7702 | 10952 | 13590 25050 | 22492 
Total Frgn| 73664 | 66149 | 29743 | 29252 | 49090} 47731 47831 | 37686 
nnn tnnalabiieniniaa s siieeaelipiatetl aia ‘eialasabiaal 
Grand Total! 293995 | 367406 | 105753 | 168003 | 189789 | 214880 | 149444 | 135104 
tons { tons | tons tons ; tons tons | tons | tons 
RICE seers 15640 | 22145 13812 | 8398 18827 | 42551 i 69153 | 43921 
___PEPPEK. / cat 
| tons tons tons tons | tons tons tone | tons 
White......| 403) 396 | 48 | 49 | 294 236 183 | 328 
Black see: om 1833 3 2654 | 1167 1566 1236 1277 1818 | 1701 
pkgs | pkgs; pkgs | pkgs pkgs pkgs pkgs pkes 
NUTMEGS.. 24°9 | 1782 1028 | 102 1207 | 1834 2459} 2290 
Do., Wild 3 aoe 8 coo | 16 | 4 573 | 545 
CAS.LIG...| 11247 5148 5589 | 965 {| 4311) 4161 | 10983 11504 
CINNAMON 7114 | 7272 5064 1883 | 968 4313 | 4766 {| 4908 
bags bags bags | bags bags bags bags bags 
PIMENTO...| 12907 | 7557 12000! 2511 | . 4319 


8126 


20903 | 16854 
Raw Materials, Dyestuffs, &c. 










































































~ serons | “serons | serons j serous “serons | serons serons serons 
COCHNEAL; 21498 | 11786)... | ue 12513 | 11287 4695 6564 
| chests | chests chests chests | chests | chests | chests | chests 
LAC DYE...) 2326 1926 | wn | we | 3496} 3767 | 11C85 | 9526 
tons tons tons | tons tons | tons | tons | tons 
LOGWOOD| 3765 3141 eco |e 4851 | 5277| 2696 | 1223 
FUSTIC....) 1700 | 1836 oe 1704! 1873! 583! 835 
SE cil ihe ienhshaeatiaaaiadl 
| chests | chests . chests | chests cnests | chests | chests , chests 
EastIndia..| 17296 | 24373 ae | 17465 17065 18999 | 20891 
serons | serons' serons | serons serons | serens serons | serons 
Spanish....| 6593 5256 a ee 5022 | 4958 3878 | 1888 
Soc ene en SALTPETRE. iat 
tons | tons tons | tons tons tons | tons tons 
Nitrate of | | | | | 
Potass 13256 | 9039; ... os 12039 | 8679} 4162 4211 
Nitrate of 
_Soda .. eel 3187 | _ 5340 | ee ee { 3648 3280 | 1155 3628 
aliiedladices - COTTON. eelidiiiiaes 
bales bales bales bales bales bales bales bale 
American .. 169 404 eee 169 346 53 119 
Brazil .. on 26 ove on 74 | 5 6 
E ast Inui: 29461 | 55157 ove --» | 88791 | 39356 | 12664 | 34309 
Civrpeoi, al | | | | 
hinds .. |2027735 |2681998 | 228650 | 381940 |nananee 1654020 | 653350 1087750 
Total .... |2057365 |2787645 | 298650 | 381940 1528600 1698796 | 666072 1122184 





[Sept. 8, 1860. 
Che Ratlwavp Monitor. 


RAILWAY CALLS FOR SEPTEMBER. 


Amount per share. 





ee ee 














Date Already Number ot 
due. paid. Call. Shares, Total 
£sda Zsa £ 
Buffalo & Lake Huron (April 

185B)....ccccccccsccccecees eoreseses eee ove 15 0 .. 380,000 .., 37,500 
Dutch Rhenish ........... ° -U 0 0 1 0 0 ... 100,000 100,000 
East Indian, Jubbulpore...... 5 ee 5 0 0 ... 100,000 500,000 

Ditto, F Extension .. oa 8 © 5 0 0 ... 50,000 250,000 
Eden Valley .....scssesceeseeee -1 00 210 0 ... 5,400 13,500 
Lancashire and Yorkshire, 

Blackburn P. shares......... 1 200 100 53,805 53,805 | 
London & Blackwal!, New 64 15 dep. 10 0 46,154 69,231 | 
Sambre and Meuse, New | 

Preference Five and a-Half | 

per Cent......ccccercrrsscesseres 1 .. 310 0 300 .. 3,000 9,000 | 
South Durham & Lancasbire 

Union, Ist issue...... . ....+. +. 1810 0 20 not known. 

Ditto, ditto, second issue 1 ... 8 0 0 200 not knowr. 
Stockton & Darlington, New | 
1860, on allotment ......... aoe dep. ow 10 0 13,200 ... 18,200 
Whitehaven & Furness Junc- | 
tion Preference £20 ......... ie 00: .... Oe 750 3,750 | 

Total in September. ...ccccccccccrcccrercocecesccsescscscccccooccoescceses esse 1,049,986 
Total called in nine months of 1860 ........ccccsscecesceceees sroreseree 9,529,504 





EPITOME OF RAILWAY NEWS, 





TRAFFIc Recerpts.—The traffic returns of railways in the United 
Kingdom for the week ending Aug. 25 amounted to 572,150/, and for the 
corresponding week of last year to 544,730/, showing an increase of 27,420/, 
The gross receipts of the eight railways having their termini in the metro- 
polis amounted to 247,468/, and for the corresponding period of 1859 to 
242,956/, showing an increase of 4,512. | 
CALEDONIAN.— The directors of this company state-in their report that | 
the accounts show a balance of 104,861/, which, after payment of 31,455/, 
the dividends on the preference stock and shares, would leave 73,405/. The 
directors recommend a dividend on the ordinary stock at the rate of 4} per 
cent, per annum, which would absorb 65,9301, and leave a surplus of 7,475/ 
to be added to the contingent fund, which would then amount to 16, 616/, 


RAILWAY AND MINING SHARE MARKET. 
LONDON. 

Monpay, Sept. 3.—The railway market opened buoyantly this morning, 
and experienced a further general advance, from which » partial reaction 
took place before the close. Indian descriptions were also firm. Foreign 
railways were rather dull. In American securities the shares of the 
Dlinois Central were again higher. New York and Erie shares, New York { 
Central, and Michigan Central also advanced. Mines, although inactive, 
showed a rather stronger tendency. Joint stock banks were likewise in | 
better demand, London and South African especially improved to } to} 
dis. In miscellaneous descriptions, London Discount and National Discount 
were firmer. Victoria debentures, new, left off at 109% to 110; Canadian 
Five per Cents., 101} to 102; Ocean Marine Insurance, 2$ to } pm.; 
Universal, } to § pm. ; London and Provineial, § dis. 

Turspay, Sept. 4.—In the railway market to-day the principal feature 
was a decline of 4 percent. in Lancashire and Yorkshire stock, on the 
announcement of the serious accident on that line. Several other descrip- | 
tions were also lower, especially South-Western, North-Eastern, North 
British, and South-Eastern. The market closed with rather a dull 
tendency. In the colonial market a reduction took place in Canadian | 
descriptions, especially Great Western shares and Grend Trunk stock. 
The latter closed at 314 to }, or } per cent. lower than yesterday. Foreign | 
descriptions were again unsteady. Lombardo-Venetian left off rather 
heavily at 1 to § dis. American securities fully maintained the late | 
advance, and in some cases, particularly the bonds of the Michigan Central 
and New York Central, the final quotations showed a fresh improvement. 
Mines were little dealt in, but closed firmly. Joint stock banks 
experienced no alteration of importance. In the miscellaneous market, 
National Discount shares were quoted a fraction higher. . Victoria 
debentures, new, left off at 110; Canadian Five per Cents., 102. 

WEDNESDAY, Sept. 5.—The railway market opened firmly this morning, | 
most of the leading stocks being quoted at an advance, but towards the 
afternoon a partial reaction took place. The final prices, however, were in 
several cases higher than yesterday, especially as regards London and 
North-Western, Midland, Lancashire and Yorkshire, North British, and 
Sheffield. Caledonian and Eastern Counties were rather flat. In the 
colonial market, Great Western of Canada and Grand Trunk receded, the | 
latter closing heavily at 30 to 4, or more than 1 per cent. lower. Atlantic 
and St Lawrence shares, on the other hand, improved, and Indian descrip- 
tions were steady. Foreign railways continued neglected, and the only 
change of importance was a decline in South Austrian and Lombardo-Vene- 
tian. In American securities, Lllinois Central shares relapsed ; Pennsyl- 
vania Central bonds were also weaker ; while Michigan Central continued 
firm. The transactions in mines were more numerous, and one or two 
descriptions were quoted higher. In miscellaneous descriptions the shares 
of the Great Ship Vompany were flat, the ordinary at 7s 6d to 8s, and the 
preference at 5s discount. 

THURSDAY, Sept. 6. In the railway market to-day the principal trans- 
actions were in Lancashire and Yorkskire stock, at an advance of } per 
cent. London and North-Western and North-Eastern descriptions also 
improved ; while North British, Caledonian, and Sheffield.were rather flat. 
The general business was unimportant. In the colonial market, Buffalo 
and Lake Huron receded. Great Western of Canada shares, on the other 
hand, partially rallied, leaving off at 13}, while Grand Trank stock re- 
mained without recovery at 30 to}. Foreign deseriptions continued with 
a dull tendency, especially South Austrian and Lombardo-Venetian, in 
which a fresh fall took place to 1§ to 1} dis. In American railway secu- 
rities the bonds and shares of the Michigan Central and the bonds of the 
New York and Hrie and Pennsylvania Central improved. There was no 
change of importance in mines. : 

FRIDAY, Sept. 7.—The railway share market to-day was very inactive, 
and in a few instances the lack of business prejudiced prices. A reduction 
of } to @ per cent. took place in several of the Ssineipel stocks. 
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THE ECONOMIST. 
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Che Economist’s Railway and Mining Share List. 
THE HIGHEST PRICES OF THE DAY ABE GIVEN, 
ies = Fe 3 3 
# 8/8 S ORDINARY SHARES anv London. | —— Fy g 5 $ London, a ofl Big S London. 
No. of 33 23 STCCKS. wee. |} chmeesl Oe ag Name of Company, | ires} 23/82 Name of Company. 
one 43/48 NameofGompany, | T. F. | <3| <2) | TP. Is <2 T F. 
y a aaintencniatnemaceenes! ase | iestntth betteail commcemmemmes |e | ae ei ae cniisiddielll chants 
$5500|274s|274s| Birmingham & Stour Valley) 8})...... | Stock|100 |100 |London and Greenwich... 50000; 5 | 3 |Caleut. andSo East., limited 
Stock|100 |100 Birkenhead, Lancashire and | | Stock|100 | |100 | — Preference .......... guaranteed 5 per cent... .. 
| Cheshire Junction ......| 80 |...... || Stock| 100 |100 |London. Tilbury, & Southend| 40000} 20 | 74\Ceylon guaranteed 6 p cent. 
ve | 25 | 25 |Blackburn...... +00. eevee} 1 Stock! 100 /100 |Midland Bradford .......- 50000} 20 | 74\Eastern Bengal, guar. 5 pet.) 64)... 
Stock|100 |100 Bristol and Exeter ........|102 i 16862| 50 | 50 | Northern & Eastern, 5 p ct. Stock|100 |100 |East Indian guar, 5 pr cent.|1004 i004 
100 |Caleconiar ....... | 943) 944 || 39800) 20 | 20 (North-Western... eacece'ce 50000 15 | Do. F sharee, ixtension .| 14%), 
95 |Dandee, Pth, ‘& Aberdn Jun. 8}! bneene |} Stock|100 /100 |Royston, Hitchin, & Shepreth | 100000} 20 | 15 | Do, Jubbulpore ita ~ at 
100 | Hast Anglian... .....+++0+- 173 eee ve 78750, 12 | 12 |South Staffordshire ...... 100000/100 |100 | Do. 4% pr cent. Debentures} rr 
100 ewe ee - rt 54} Stock|!00 |100 | Wilts and Somerset ...... Steck|100 |100 | Do. 5 p ¢ Debentures, 1864'102 |102 
190 |Eastern Union, class 2 lessee | 17500} 20 | 20 |Geelong & Melbourne g 5 on 
100 | = CMB. .ccceeceee] BO [irene | | PREFERENCE SHARES. Stock|100 {100 (Grand True of Gansta. sik 
100 /Edinburg’a and Glasgow ..| 82/|..... || Stock|100 |100 | Bristol & Exeter, 4 percent.|......|...... Stock!100 |100 ) Do. 6 per cent. Pref, Bonds} 91 | 905 
ino |Edind., Perth, and Dundee) 31 | 30g | aa a 100 |Caledonian 10/, 44 per cent.|105 |1044 Stock|100 |100 | Do. 6 per cent. Debentures} 57 | 56 
100 |Glasgow South-Western a || 18094 6} Dundee, Perth, &AberdnJunc} 6})...... Stocki100 |100 | Do. 7 per cent. 1862.......| 67 | 64 
Great Northern ....++- | 1153) 115} Seose| 00" 100 | East Anglian, Class A, 5 pc Stock/100 |100 |Gt Indian Peninsular, guar 
100 =_ A stock.. jG 118} || Stock/!00 }100 | — Class B, 6 per cent.... 5 per cent. .... 97 
Bstock..| || Stock|100 |100 | — Class C,7 per cent. 200000} 20 | 6 | Do. New... 
100 Gi Southern and West. (1.) } Stock|!00 | 100 [Raatern Counties Extension, 50000) 20 13 |Gt South. of Ind jaguar 5 pc it ll 
100 |Great Western ........+++. | | 5 per cent., No 1......../111 /111 91599) 204| 203\Gt Western of Canadashares| 134} i 
100 | — Stour Valley Guar..... || Stoek|100 100 | —~ NOD woes vee cece cece (110 [1095 78101 ot 18 | Do. New ...co.ee nensdeiioneaeeiae 
100 |Lancashire and Yorkshire... Stock) 00 — New 6 percent. ....../125 |...... |100 100 | Do. Bonds 1876 .. ....004+-| 96 | seve 
100 |London and Blackwall! ....| 69 | 68} | Stock|!00 |100 |Eastern Union, 4 prcent...| $3 |...... 250000)100 |100 | Do. Bonds 1873 with option 96 | cores 
1100 |London, Brighton, and S C. iL |110§ Stock| 100 = Edinburgh and Glas. 5 pe sh i -- {100 |100 | Do. 54 per cent. 1877 ditte| 92 |...... 
109 |London, Chatham, & Dover} 49 )...... Stock] 100 00 | Edin., »Prih, & Dunde, 4 pret.| }| Stoeki100 j100 Madras, guar. 44 per cent..| 85 |....+. 
100 [Londen and Nerth-Western)101 [tous || Stock|100 100 Glasgow & S. W. guar. 5 p c} Storki100 |190 | Do. 5 percent..... ...- sss» 94§ 
125] — Bighths ........++ «+. tleeeee || Stock) 100 |100 |Great Northern, 5 per cent. Stock!100 |100 | Do. 4§ per cent. Extension! | 88 
100 |London and South-Western “98 93 || Stoeck|100 100 | — 5 per cent. Redeemable 50000; 20 | 10 | Do. Fourth 5 per cent. do, eceee 
100 |Manchester, Sheffield,&Lin.| 444/45 | | at 10 per cent. pm...... Stock}100 |100 |Scinde guaranteed 5 pr cent. ost 98 
100 |Midland ........+eeeee+++ |1255/125f || Stock|100 |i00 | — 44 percent do, ......../1 || 25000) 20 | 15 | Do. New guar. 5 per-cent.\......|....0« 
100 | — Birmingham and Derby) 102 |100§ || Stock|!00 /100 |Great Southern & Western 75000; 20 | 7 | Do. Punjaubguer.5p cent.) 53) 54 
50 |Midland Great Western (I.).\......|. | | | (Ireland) 4 percent . ...| 99 |...... Stock|100 |100 | Do. Indus Steam Flotilla... ot saheen 
100 )Norfolke ....0 cece cecccecece 57 } 564 || Stock) 100 100 |Gt Western, red. 44 - Ct..j101 |...c00 
100 |North British ...... ++} 633} 63 || Stock|!00 [100 | — red. 4 per cent. .ccceee | OL jecoeee j FOREIGN RAILWAYS. 
100 North-Eastern—Berwick . 98£/ 994 || Stock|!00 |100 — irred. 4 per cent. ++| 92] 92 50000} 10 | 10 |Antwerp and Rotterdam ..) 5}| 5 
164 — G.N. EB. Purchase ....) 15%)...... || Stock|100 [100 |Lancashire & Yorksb.. 6 P ¢| 139 |..... 100000} 20 | 16 |Dutch Rhenish...........+| 
100 | — Leeds... ...eeeeeeee-| St | 54 || Stock|!00 |100 |London and Brighton, guar. 500000) 20 | 20 |Eastern of France ........| 4 
Stock |100 |!00 — YOr se sececeesevee+s| 83 | S8q) | | 5S percent. No. 1 ....0. -|11T |... 100000} 20 | 20 |Gt Luxembourg Constituted 
Stocn|100 North London Rica jeeweee || Stock|!00 |100 | Ditto 6 per cent. ... ++) 148 |. 26595) 20 | 20 |Namur & Liege .......... 
168600/ 20 ‘orth Staffordshire ......) 14 | 14 Stock, 100 1100 | Ditto 7 per cent. pref stck|156 |.. 400000} 16 | 16 |Northern of France ..... 
5000) 10 |Nth and South- West. Junc.) 10 |..... } Stock|100 /100 |Londo and S.W., 7 per cent.)157} 577500) 20 | 20 | Paris, Lyons, and Mediterr. 
Stock|100 1s \Scottish Goentral: .....0+.--jL16 | ... Stock|!00 |100 | Manchester. Sheffeid, aud 300000) 20 | 20 |Parisand Orleans.......... 
Stock|100 |100 (Scottish N. Eastn AberdnStk; 33}) 33 | Lincoln 6 pec ... 128 27900) 20 | 20 |Royal Danish .......... 
Stock{100 |100 | — Scottish Midland Stock.) 89 |...... Stock) 100 |100 |Midlane Consolidated ’ Bristol} 300000| 20 | 20 | Western & N.-W. 01 France| 2 
Siock|i00 |100 |Shropshire Union..........| 52 | 50 Stock/!00 |100 | and Birmingham, 6 pc centi141 |,. i 
Stock|100 |100 |South Devon .... 00-0 se 00) 4B | receee Stock|100 |100 | — 4 per cent. pref ....../103 |... | MINES. 
Stoeck|190 |100 |South-Easterm .......... ++ ; Stock|!00 |100 | North British ........++++|L14 |... || 20000) 20 | 7B/Australian .. col Bi lkcdes 
Stock|106 {100 |South Walas.........cees+}..csefeeeee || Stock/100 |100) Do, New guar. 5p cent.|112 11000) 20 | I5 |Brazilian St John Del Rey BB: Hi ccce 
Stock|100 |100 |South Yorksh. & River Dun} | Stock|100 |:00 | North-Eastern—Berwicx, 4| |} 20000) 20 | 16 |British Irom ...... .ss+e00} 2 |. 
24000) 25 | 25 |Stockton and Darlington ..| 3 | | per cont. pref... .- + +-| 93 |erem-- |} 12000) 40 | 40 |Cobre Copper .......+.++) 48 
31200) 25 do. |} 60872) 25/| 10 | — York, H. and S, purcha) 2 le 10000} .. | 16 |Copiapo ........+, 12 |. 
oe | 50] & || $8500) 20 | 20 |North Staffordshire... ......| 23d! ...0.0- | 1024) 10 1 |Devon Great Conseis... 1440 | . ee 
on et || Stock)!00 /100 \ScottisuN.Zastern Aberdeen 512| .. | 30 |East Basset ... .........--/115 |116 
Stock|100 /108 | | | guaranteed 6 per cent .. — ee 6000} . a 178\|Great South Tolgus.......+-| 12 Jeceoee 
16065) 20 | ' Stock|!00 |100 | — 7 per cent Pref. Stock.. || 20000) 20 | 20 |Getferal .....00. - 23 | 2 
Stock}i00 |100 | West Midland—Oxford . soveee] 46 | 45) Stock|109 |100 | — 34 per cent Pref. Stock. | .--++- 2500) .. | a North Frances ........ 
22220) 25 | 25 | a Newport ..6/ 11 |..ooee 20000, 10s} 108|South Devon, Annuities ICs; ol eecese 6400 Var Console .4.. 260000 000s 
| Stock|!00 |100 |S, Eastern 44 per cemt.......2./104 |... 512 1 South Caradon.. ........+-\24 
LINES LEASED Stock 100 |100 |S Yorksanire. 4 or et guar.| 85 |acceee 6000) .. | /South Carn Brea .. 
AT FIXED RENTALS. Stock|169 |108 |West Midland—Oxford, Ist) 6000) 10 | Tin CroM 2.000 cee 
Stock|100 |100 |Buckinghamshire ........| 98 | 97 | | guaranteed.......000+000--/128 |128 || 43174) 284 ict. Mexican ...... 
Stock/100 |100 |Chester and Holyhead .. 5 : || | | 6000) .. | 448|West Basset ......... 
Stock|100 {100 | Do. 54 per cent...... | | BRITISH POSSESSIONS.| | 1024; .. | 5 | West Caradon .... i 
Stock\100 [100 | Do. 5 percent. .. || see {100 |100 | Atlantic and St Lawrence.. .| 89} 90 | 512 Shy Ween Kasset ... 3 ‘ 
Stock|100 |100 /Clydesdale Junction ......| Jesse || Stock/100 |100 |Bmbay, Bar,& Cen.Ind. guar. 944 94 256) 5 | Wi heal Buller ... eccce| Sf -s 
Stock|100 |100 |E. Lincolnshire, -— wwe 140 eco | 55555) 18 | 16 | Do. Do. B if 14) 14 } Ore) .. 8 |Whea IMary Ann........+.| 27 26} 
8000! 50 | 50 'Hun!! and Selbv.. . 11 -- || 20000 24 20}' Buffalo and Lake Huron....' 5g) 5$ | 1040) 54 W heal Trelewney . ' 26 | 25 
OFFICIAL RAILWAY TRAFFIC RETURNS 
j | (rame; 
Amount aver Dividend per cent. | Week |- RECEIPTS. } per } Glice 
expended — —— -—_— - ——_ ——_- — Name of Railways, Passengers Merchandise, = 44) Same| mile open in 
r last c mile. First hait ; Second half | ending. arcels, Se. minerals, | Receipts week; per | — 
» ' | Year1858.| 1859. | 1859. ue | cattle, se. pts. | 1859 | week.| 1860 1859 
) eaeenitiniend f pustil' <enmapmaibanplensnatthinate ee | i ee 
£ £ Sad £4 |"1e0 | @ eal @ 0 2 etl) 2] # 
2,550,332 77,282 200 15 0 Birkenhd, Lancash., and Cheshire Sept 2) 1546 0 0/ 1339 0 0 | 2885 0 0 | 3022) 87 33 33 
8,753,345 32,030 5600 300 Bristol and Exeter .. ee -|Aug. 26) 4725 17 9 | 229218 1 7018 15 10 | 7826} 59 117 117 
8,564 598 42,823 316 0 210 0 Caledonixn ... ee -- (Sept. 2) 6843 10 11 | 9065 19 2 |15909 10 1 | 25552} 72 2192 | 2192 
1,097,068 17,414 410 0 210 0 Dublin aad Drogheda *| 2} 1478 14 7 543 16 11 | 2022 11 6 1784) 32 63 63 
$28,322 | 19,313 | 5 0 0 210 0 | Dundee and Arbroath --| Aug. 26) 50612 0| 3461910] 8531110} 987] 50 17 | 17 
766,484 24,725 eee o-8 Dundee, Perth, & Aberdeen -|Sept. 2) 86313 1/| 78911 8 | 1653 4 9 1098) 53 31 31 
1,652,501 | 24,301 on os on East Anglian -|Aug. 26) 46912 3| 46710 2) 937 2 5| 824) 13 | 68 | 68 
3,341,808 | 42,343 ‘<a ea si Edinburgi, Perth, and Dundee... Sept. 2] 1957 0 0| 1793 0 0 | 3750 0 O| 3663; 48 | 78 | 78 
216 3 PFS 113 6 | Eastern Counties ... cee \| { 
17,834,855 35,920 118 8 012 0 lt 1 38 Do, Eastern Union eee 2/15864 10 9 |10624 1 5 \26488 12 2 | 25794) 53 499 499 
\j 3 4 0 140 117 6 Do. Norfolk ob J | 
4,246,329 29,904 326 112 6 2 0 O | Edinburgh and Glasgow . > «| Aug, 25}. .ccccccsssceveees | ceccnececsees soos) 6940 0 0 | 6688) 48 | 142 | 142 
11,462,846 14,817 ose eee see Grand Trunk of Canada . oe see] 18} 6019 17 3 | 4746 5 2 10766 2 & 8621; 11 970 880 
3,054,321 23,362 oe 050 012 6 Great Laxembourg eee (a 2} 1162 0 5 | 1905.16 9 | 306717 2 2489) 23 128 122 
12,117,995 42,819 415 0 1183 9 310 0 Great Northern ee Aug. 2 ose cccovel . a-eee (28466 0 0 | 24483) 100 283 283 
1,046,025 18,035 56 0 0 210 0 300 Great North of Seotiand .. eo | 25) 1010 17 6 782 12 il | 179310) 5 1642} 30 6 58 
4,783,301 20,669 5600 210 0 210 0 Great Southern & Western (Itish) Sept. a 5529 11 8 | | 2771 5 3 | 9300/16 11 6802; 25 329 226 
23,267,967 49,985 150 100 115.0 Great Western ee * --| vose + -+/36675 8 3 | 33981) 77 4704 | 4663 
4,902. 105 14,209 310 0 110 0 ee Great Western of Canada Aug. 7 4185. 16 ‘2 | 3118 10 ¢ | 7304 6 5 7177/21 345 345 
18,549,413 46,930 317 6 2650 210 0 Lance. & Yorkshire & EB. Lani Sept. 2)198%5 0 0 |22857 0 0 |42702 0 0'| 36870) 108 395 395 
40,471. 960 44.078 400 226 212 6 London & North-Western, &.... 2/49933 0 0 40126 0 0 90059 0 0} S413 94 50 936 
1,885,556 | 327,910 216 9 176 200 London and Blackwall .. 2 1667 16 6 27 3 9 1874 19 9 1830/ 326 5} 53 
794, 104 17,647 600 300 300 London, Tilbury, and Southd Ex. Aug. 26 1751 0 0; 229 0 0} 1980 0 0 2520; 44 45 45 
9.208.877 41,111 6 0 0 210 0 310 0 London, Brighton, & South Coast/Sept. 1/16569 0 0 | 3783 0 3 20352 0 0 20st" 91 2234 | 2025 
10,633 876 31,368 500 226 212 6 | London and South-Western 2 + +./21838 ©O 0 | 21017) 56 | 388} | 399 
9,013,411 51,801 eco 040 010 0 Manches., Sheffld, & Lincoinsit : 4967, 0 o “i o 0 }12238 +0 0 10488} 7 173: 178. 
20,828,397 33,867 417 6 212 6 300 Midland sos 2. -- 48555 0 0 | 38423) 70 614 614 
2,782,451 | 15,437 | 6 0 0 | 210 0 2°10 0 | Midland Gt Western (Irish) 1] 250819 5 | 1753 12 6 | 4262 11 1L 4444) 24 | 177 | 197 
4,656,794) 30,239 | 215 0 | 110 0 | 110 O° | North Britis hh $532 0 0) 3129 0 0 | 6661 O O | 6351, 38 | 174 | 174 
f 410 0 22 6 212 6 North-Eastern—Berwick... | 
22,884,233 30,675 310 0 112 6 25 0 York .. Lpecocces ose cece] cocecececcee (4520 0 0 | 39033) 59 764 764 
200/|0176/176 Leeds :.. 
1,352,163 | 150,241 500 210 0 2156 0 | North Gondon ow 2 DH eece-e-ceee[ovecs cocece] 274715 2] 2618) 305 9 9 
1,986,023 36,186 5676 210 0 215 0 Scottish Central... ove 2; 2124 6 4) 1446 8 5 | 3570 14 9 3512} 67 53 53 
8,018 490 | 26, 48 <> oe a Scottish North-Eastern ... i iisraase -| 4160 0 0} 4110) 36 | 115 | 15 
1,728,339 | 59,597 | 310 0 | 115 0 115 0 | Shrewsbury and Birmingham 1 4/ 2108} 74 29 29 
1,714,676 | 34.993 310 0 | 115 0 115 0 | Shrewsbary and Chester... 15 6| 3378) 73 49 49 
464) 43909 | 40 0 /} 200 | 3 0 O | South-Rasten .. .. 0 0 | 26750) 89 {| 506 | 302 
2,249 723 22.139 1560 012 6 O16 6 South Devon oe ° 14 11 3837; 55 72 72 
4,526,381 26,316 450 126 176 South Wales eo 5 6 7359) 49 171g | 1713 
9 215,855 | 18,778 210 0 150 115 0 | South Yorksbire, Don, & 0 0} 2756) 22 | 118 | 108 
1,307,348 | 24657 | 710 0 | 400 | 4 0 © | farVale .. 0 0} 4845 93 | 53 | 88 
-&, nan a i om West Midland—Oxford :.. 0 0} ool 47 | 102 | 104 
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| Azores, via Portugal.... 
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\ 
DOTICTATS ....0cccerer cer secsevescccoaccososccceoces 800 
4 Denmark, Via Belgium eercccorccececccercscee vee 
+= VIA FANCe ccocerrceseresererccscccceecees 00 9 


dena, &c., who has devoted fifteen years to the stu/y 


ia alae a iat tc it Alaraindaaiee agen endian 





RATBS OF POSTAGE. 


o Signifies that the postage must be paid in advance 
é Denotes that the rate includes British and Foreign 
postage combined. 
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Aden and Arabia, via Marseilles.......-...ab0 9 10 

— Via SOULHAMPtON vee sceseeceecesensees one 06 

Africa, West Coast. by Packet...cercoesereee ane ad 6 

| Alexandria, via Marseilles, Br. P. sesso 00 9 1 0 

} — Vin SOULNAMPLON seerceceesceseeserees vee 50 6 

| = French packet, via Marseilles ... 00 6 1 0 

| Algeria, via France (paid) ba 08 

ANTI 00. reer cee nee conor ner enees a0 6 

Archipelago, E.1., via Marseille 1 0 

| — Via Southampton ceecee coees a0 6 

1} ABCONEEDN ....0.000ce+seeccrerccccccsceseesoecesess one a0 ¢ 

| Australia, S.and W.,via Southampton... o0 6 

| — Vid Marseilles ..ccccccccccsesceresesseres AO 9 1 0 

| Austria, via Belgium and Prussi oo bo 6 
} — via France and Sardinia....... ho @ 1 


0 

— Brazil packet ... 0 

| Baden, via France «++. 1 
— via Belgium b) 
| Barbadoes,.......00 0+ seresesee a0 


Bavaria, Vin Fanice ....-.-cecccereceererercees 60 6 0 


! . 
] — via Belgium and Prussia sce oo 50 
Belgium (paid) seo---- ooo 60 
— (unpaid) ... pe 0 
— via France ... covececesee 60 6 0 


Belgrade, vin Belgiam vccercerccrcesseseee eee 

— VIR FIANCE cecccescrsreeeevovecscessecese 10 8B 1 
Beyrout, via Marseilles, Fr. P....cccccsrseee 60 6 1 
Berbice.....-creceeeeesereeesce cee cos nee ences 
Bermude, via Halifax sccccorcccscesersereee one bd 
Borneo, via Marseilles and India ......0.0. a0 9 1 
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— via Southampton andIndia,........ a0 
BrASll cccccccceccccccccnccseesccsccoesecscoccenoees oo Gl 
Bremen, via Belgium and Prussia... + 60 

— Vin France 2 seecosescesecserssecsceeeee 50 6 1 
Bucharest, via Belgiumsercesecccrcssssererere ese DBO 1 

. — Vit FLAance ccccorresccrcccsssesccsseveres 61 8 2 

‘ a0 

' 1 

|} California and Orego' a @4 

j — Via United States scccccsccccsssccsees cee Gbl 26 
Cape of G00d Hopessecccrerssrsercveccreresescee one 0 6 
Canada, vie closed mail...ccccccccsscceessscese one 60 8 

— via direct Canadian packet so. ose 60 6 

— United States packet . eco ota 
Candia, via Belgium ... one bi 1 
Ceylon, via Marseilles . abd 9 10 

— via Southampton ow a0 6 
GIRE cxccesccncenenncnscnnennsssencanccssainensaneces eno a2 0 
China, via Marseilles (Hong Kong excp) @0 1 0 

— Via SOUTHAMPLON cevecececccecerecsees eee a0 6 
Constantinople, via Belgium .....000 o a 

— via France ...«. woeccooccsecccccccccccce: OL 2 24 

— via Marseillesby French packet 60 6 1 0 
Costa Rica... wo, <2 8 
CUDA ..0cee eee: eco al 6 

— via Uni oe al 2} 

| Curacoa...... eoveee eve ad : 


Dardanelles, via Belgium eiealiies 






Dominica 
Ecuador. 


eee woe en 





ese wen coceoseceesosscsececcoes: ese 
Egypt, via Marsellles,....ccccccsccccssescceeses 20 9 
= ViaSouthamMptod cecrccscccccrscccccsce ove 
France (prepaid)......crcccccscrccscsesscseeese 50 4 0 
—  (UNPRIA) .ccccccersrcerecceee 50 8 
Galatz, Via France ....seccsseesees ol 3 
s— Via Beigium ceccooceecees: ove 
| GHDTAITAT ..0ccrccrccsccereeseoeees: ~ 
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Greece, by French Mediterra packet 60 12 1 10 
— OF paid to Trieste ........ccccccosscee 60 11 1 10 

| Hamburg, via Belgium and Prussia .... 60 6 
— VIA FANCE cccrssrcerceccssscreccosecsere 60 6 1 0 
lancer, via Belgium ccrccocccsccssercsscrsce one a0 8 
— Via France ...ccccccscsccrscerssersecccee 60 8 1 4 
TER VAMA 00.00 veo cccccesccccs ccc sceceocsocenesseneess ose al 6 
— Via United States ..roccoreccccscerces oe Gl 2) 
Heligoland, private ship scoccrscrrcsceronens oe G0 6 
Holland, Via Belgium secccoscccccsescccccecm see oo 8 
— Vid FrANC sccercsecccececsecccssesceces 60 6 10 
Honduras, British and foreign ceccoccce oo ad 6 
Hong Kong, via Marseilles ....0cccscccsrree 80 9 Gl 0 
— VIA SOULHAMPLON secceesecerrccereeee eve G0 6 
Thraili, Via France .......ccccccscccssescsesereee DL 5 2 6 
== Win Belginm ccoccccscccoscccccccoroes, ce O12 1 
India, Via Marseilles ...rccmccsecessersorsoreee 80 9 1 0 
Tonian Islands, via Belgium .cccccccscsssee DU 9 10 
— by private Ghip...cccccsecee 0 ad 6 





“BOON TO NERVOUS 
SUFFERERS,—Twenty Thousand Copies of a 


Medical Book for gratuitous circulation. HENRY 
SMITH, Doctor of Medicine of the Royal University of 





and treatment of Nervous Debility, Loss of Memory, 
Dimness of Sight, Las<itude, and Indigestion, will send 
free, for the benefit of Nervous Sufferers, a copy of the 
New Medical Guide, containing his highly successful 
mode of treatment, with necessary instractions by which 
sufferers may obtain a cure. Post free on receipt of a 
stamped directed envelope. Address Dr Heary Smith, 
8 Burton crescent, Tavistock square, London, W.C. 


Free for Six Stamps. 


RNGLISH, FRENCH, AND 
AMERICAN MODE of TREATING DISEASE. 
—Proving the fallacy ef the former, the non-success of 
the other, and the unequalled efficacy of the latter, as 
demonstrated in thousands of cases, whereby the sufferer 
can easily cure himself privately, safely, and at atrifling 
cost, witnout the aid of the Faculty with their mineral 
poisons. The New Mode has been recently introduced 
into Great Britain by an eminent practitioner, who has 
studied in the three kingdems, and holds from each 
distinguished ‘Titles and Diplomas, including that of the 
National Acadeiny of Sciences, Paris, who approve the 
new Seli-Cure Discovery, which is sent free to any 
address on receipt of six stamps by the Doctor's private 
; secretary, Wm Hill, Esq.. M.A. 27 Alfred place, 
| Bedford square, London, W.C. 


OS 








THE ECONOMIST. 


RUPTURES.—BY ROYAL LETTERS PATENT 


\ HITE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 2¢0 Medical 
Gentlemen to be the mosteffective invention in the cura- 
tive treatmentof HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body while therequisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot feil to fit) ferwarded by post, 
on the circumference ot the body two inches be’ow the 
hips being sent to the Manafacturer. 

Mr WHITE, ‘28 Piceadilly London. 

Price of a single Truss. 16s, 21s, 26s6d an 31s 6d; 
Postage, 1s. Double ditto, 31s 6d, 42s, and 525 6d; post- 
age, 1s 8d. Post-office orders to be made payable to 

ohn White, Post-office, Piccadilly. 


ELASTIC. STOCKINGS KNEE 
CAPS, &c., tor VARICOSE VEINS, and ,all cases 0 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price rom 
73 6d to 16s each; postage, 6d 

WHITE, Manvractorga, 228 Piccadilly, London 


0 MORE PILLS OR ANY 


other Physic.—-For Constipation, Indigestion 
(Dyspepsia), Palpitation, Nervous, Bilious, and Liver 
Complaints, Debility, Dropsy, Epilepsy, Paralysis, 
Cough, Asthma, Cousumption, Bronchitis, Sore Throat, 
Fevers. 

De Barry's delicious Health-restering RevaLexta 
Anrasica Foop, which, at a few pence per day, saves 
fifty times its cost in medicine, and cures without purg- 
ing or any of the uncertainties, annoyances, and ruinous 
expenses i carred by medicine, cod liver oil, or visits to 
distant climates. 

Certificate No. 36,418.—We find it the safest remedy 
Andrew Ure, M.D., F.RS.; Dr Harvey; Dr Wuzer 
Dr Shorland; Dr Campbell. 

We extract a few vut of 56,000 cures: — 

Cure Ne. 1,771.—Lord Stuart de Decies of many years’ 
dyspepsia.——Cure No. 49,832.—“Of fifty years’ in- 
describable agony from dyspepsia, nervousness, asthma, 
cough, constipation, flatalency, spasms, sickness and 
vomiting.” Maria Joly, of Lynn, Norfolk.——Cure No. 
47,121.—Miss Elizabeth Jacobs, of extreme nervousness, 
indigestion, gatherings, low spirits, and nervous fancies. 
——Cure No. 54,816.—The Rev. James T. Campbell, 
Syderstone Rectory, near Fakenham, Norfolk, of indiges- 
tion and liver complaints.——Cure No. 56,814.—Mr 
Samuel Laxton, Leicester, of two years’ diarrhaa.—— 
Cure No. 180 —Mr W. Reeves, 181 Fleet street, London, 
of 25 years’ nerveusness, constipation, indigestion, 
and debility——Cure No. 4,028. Eight years’ dys- 
pepsia, nervousness, debility, with cramps, spasms, 
and nausea.” Rev. John W. Flavel, Ridlingtun Rec- 
tory, Norfolk——Cure No. 3,906.—‘“ Thirteen years’ 
cough, indigestion, and general debility.” James 
Porter, Athol street, Perih.——Cure No. 58,314.— 
Miss Elizabeth Yeoman, Gateacre, near Liverpool, 
of ten years’ dyspepsia and all the horrors of nervous 
irritability."——Cure No. 46,270.—Mr James Roberts, 
timber merchant, of Frimley, Surrey, of 30 years’ 
di-eased lungs, spitting of blood, liver derangement, 
partial deafness. 

Similar testimonials frem 56,000 patients who can be 
referred to. 

The food is sold in canisters, 1 Ib, 239d; 2 Ibs, 4s 6d; 
12 lbs,22+; 24 ibs, 408. Super-refined quality, 5 Ibs, 22s; 
10 lbs, 338. The 10)b, 12 lb, and 24 1b camisters carriage 
tree, on receipt of post-office order by Barry Du Barry 
and Co., 77 Regent street, London; Fortnum, Mason, 
and Co., 182 Piccadilly; also at 60 Gracechurch street, 
4 Cheapside, 330 Strand, 63 and 150 Oxford street, 
London ; and all grocers and chemists. 


] ALUABLE INFORMATION.— 
GRATUITOUS EDITIONS of the following 
LECTURES, delivered at the Royal Institute of Ana- 
tomy, Science, and Medicine, 369 Oxford street, London, 
by W. B. MARSTON, the Principal, are being issued, 
with plain directions for SELF-TREATMENT and 
CURE ir each of them. 

No. L—NERVOUS DEBILITY (the result of youth- 
ful error), loss of memory, sbortness of breath, dimness 
of sight, exhaustion, and generaliacapacity. Addressed 
specially to Young Men. 

No. IL MAKRIAGE: Its Obligations and Impedi- 
ments. Addressed to those who contemplate Mar: 
and to the Married who desire Children. 

No. IIL—THE BRAHMIN’S ELIXIR OF LIFE: 
Its History—Secret Remedies of the Hindoos no Fable— 
Fall Particulars of this Extraordinary Specific—Its 
Amazing Powers as a Reinvigorator of the Impaired 
Functions, and in all Cases of Nervous Debility. 

No. IV,—THE DISEASES INFLICTED UPON 
MANKIND BY THE GREAT SOCIAL EVIL 
With a simple means of complete Cure without Mercury. 

Each Lecture, neatly printed and bound, will be sent 
GRATIS, on receipt of two stamps to prepay postage, or 
THE WHOLE FOUR, BOUND TOGETHER, with numerous 
additions, and full directions for SELF-TREATMENT 
and CURE, 160 pages, 8vo, post free, for Six Stamps. 
oe Treasurer, Royal Institute, 369 Oxford street, 

ndon. 


> _ n 

HOLLOWAY S OINTMENT AND 

PILLS.—Whooping Cough, Colds, Pneumonia.— 
These infantile disorders were the terrors of parents, 
who knew the impossibility of administering medicine 
internally to children, till Professor Holloway discovered 
his invaluable Ointment. This Ointment rubbed exter- 
nally on the throat and chest, passes through the skin, 
and penetrates to the affected tissues without causing 
the irritability and feverishness always produced by 
a child's repugnance to medicine, and which vastly 
procrastinates the cure. No inconvenience or difficulty 
attaches to this treatment, by which thousands of chil- 
dren are annually saved, or secured against future pul- 
monary disease. In all disorders to which childhood is 
particularly liavle, parents, guardians, and nurses may 
with confidence resort to Holloway’s Oiutment, which, 
when practicable, should be assisted by his purifying 
P.lls. 























[Sept. 8, 1860. 


FIRST-CLASS EDUCATION, 


at the Royal Continental Collegiate Institution 
Bushey beath, Herts.—In addition to all its qualities as 
a first-rate classical (preparatory to Harrow and Eton) 
and commercial school, it is also highly recommended 
for a thorough French education, and as preferable to 
going abroad. Some of the parents who a-e continually 
visiting France, and whose sons have scarcely been two 
years at this school, are most bappy to assure those 
parents who are desirous that their children should 
acquire a thorough knowledge of the French language } 
without wishing them to neglect their English and clas’ 
sical education, that their sons speak far better and more 
grammatically than any of the sens of their friends who 
have spent two or three years in schools in France 
merely for the purpose of acquiring that language. 
No corporal punishment. Terms inclusive, and vary 
according to uge and requirements, frem £40, £50, to |' 
£60 per annum. Not one case of illness has occurred i] 
since the school has been established.—Address, stating 
age and requirements, Professor Vellere (late of the 
Harrow Preparatory School), Bushey heath, Herts. The 
pupils wear a unitorm very elegant and becoming, but | 
optional to parents. | 








‘ 











Just published, price 1s; by post, 1s 1d; sealed, 1s 6d, | 
R BRIGHT’S MANUAL ON 

SPERMATORRHGEA, &c. With Cases and |! 
Drawings from Life, &c., &c. Licentiate of the College i 
of Physicians, Member of the Royal College of Surgeons, 

c., dc. i 
Contents:—Modern Treatment of Diseases of the |! 
Kidneys, Bladder, Prostrate Gland—Desire for Solitude | 
—Groundiless Fears, &c.; showing how these supposed | 
incurable maladies may be effectually eradicated by the 
most simple means. Published and sold by J. Allen, 
20 Warwick lane, Paternoster row, London. 


THE HUMAN HAIR 
Just published, price 1d, the 76th edition of 


RIMSTONE’S THREE MINUTES’ 


ADVICE on the Growth, Cultivation, and Fre | 
servation of the Human Hair. This unique little work 
contains two engravings and many letters of undoubted 
authority, proving Grimstone’s Aromatic Regenerator 
to be the only article that will produce a new growth of 
human hair, eyebrows, moustachios, whiskers, with 
a new growth of hair upon bald places. Sold in 
triangular bottles, 4s, 7s, and lls, This size contains 
four of the 4s size; by post 12s, case and postage 
ncluded 

Grimstone’s Eye-Snuff for exportation. Sold in Jars 
8s per ib; orin Tin Canisters, 8d, ls 3d, 284d, 4s 6d 
and 8s 6d. His Medicated Eye-Snuff, samples 1s 144 
2s 9d, and 4s 6d. This snuff is intended for Ladies or 
Gentlemen who are not Snuff Takers. All letters to 
William Grimstone, merchant, 52 High street, Blooms- 
bury. 


TO THE NERVOUS AND DEBILITATED. 


Just published, tke 125th thousand, with numerors 
plates, in a sealed envelope, price 1s, sold by all book- 
sellers, or post paid, by the Author, for 12 stamps; 


MANHOOD: THE CAUSE AND 


CURE of PREMATURE DECLINE, with Plain 
Dwrections for Perfect Restoration to Health and 
Vigour. By J. L. CURTIS, 15 Albemarie street, 
Piccadilly, London. 


ConTENTs. 
INTRODUCTORY CHAPTER on the Physiologica: 
Structure and Funetions of the Reproductive Organs. 
CHAPTER IL—Causes of Spermatorrhea and 
Impotence; Early Vicious Indulgences; Dangers of 
Neglect. 
HAPTER IIL—A Review of the Disqualifications 
of Marriage; whether resulting from the Youthfu 
Abuse, the Follies of Maturity, the Effects of Climate, 
or Infection. 

CHAPTER IV.—Plan of Treatment, Medical and 
Moral, with observations on a new and successful mode 
of detecting Spermatorrhea and other Urethral dis- , 
charges by microscopic examination. ' 

CHAPTER V. an: VI. on the modern Treatment 
of Gonorrheea and Syphilis. 

The Boek concludes with numerous interesting eases, 
. which is added the Author's receipt of a preventive 

tion. 

Mr Curris, author of the above Medical Treatise, | 
may be consulted frem 10 till 3, and 6 till 8 Sundays 
from 10 till 1. 

Sold by Piper and Co., 23 Paternoster row; and | 
Mann, 39 Cornhill, London. 





~~ 





MEDICAL ADVICE. 


R LA’MERT, HONORARY 
Member of the London Hospital Medical Society, 
Registered Licentiate of the Royal Society of Apothe- 
caries, &c., may be CONSULTED on the Functional 
Derangements of the Nervous and Reproductive System, 
and on the various forms of Local and Constitutional 
Debility, from Eleven till Two, and from Six till Eight, 

at his residence, 

37 BEDFORD SQUARE, London. _ 

The 71st Evitioo—SELF-PRESERVATION: An 
Essay on the Secret Infirmities of Youth and Metarity, 
price 6d, or sent free, in an envelope, by Maan, 
Cornhill, or by the Author, tor Seven stamps. 


CONTENTS. 

Srction I.—The Physiology of the Generative Organs. 

Ssction IL—Puberty—Manhood--The Morale of 
Generative Physiology—True and False Morality. 

Section IIL. Marriage in its Moral, Social, 
Physical Relations—Happy and Unhappy Uniens—Cor- 
juga! Auticipations and Disappointmeats—How to secure 
Healthy Offspring. i 

Section 1V.—Youthful Abuse—The Secret Cause of 
Nervous Debility, Impotence in Man, and Steriity in | 


Se 


— 


nS 


Man and Woman. 

Section V.—Spermatorrhea, or Chronic Impotence 
—Its History, Causes, and Moral Consequences—The 
Sterility of Age. . 

Dr La’ Mert is the only registered and legally qualified 
medical practitioner who has been engaged exclusively, i} 
tor upwards of 20 years, in the treatment of these specia: | 


disorders. 


era 
















































Sept. 8, 1860.] 
EQUELIN’S OIL.— 


This vegetable preparation is most successful as 
an instantaneous restorative, strengthening weak hair, 

ing pores of the skin, most effectual in the growth 
of hair, eyebrows, whiskers, and moustaches, &c., pre- 
venting its falling off, giving also. brightness, seftness, 
and keeping its natural colour, and checking the most 
obstinate baldness in two months. One bottle is suffi- 
cient. Price 6s and 10s. The money returned if not 
effectual. Sold by the Inventor, Sequelin, 40 Wharton 
street, Lloyd square, W.C., London, 


=~ CAAUNIT.. UDELL TBD iPTADC BAD 
CE, AND REFRIGERATORS FOR 
preserving Ice and cooling Wine, Butter, Cream, 
Water, Jellies, and provisions of all kinds, manufactured 
by the WENGAM LAKE ICE COMPANY (new re- 
moved to 140 Strand, W.C.), of the best make and 
at the lowest cash prices. No agents are appointed 
in London for the sale of the Company's Ice or Refrigera- 
tors. Pure spring-water Ice, in blocks, delivered to 
most parts of town daily, and packages of 23 6d, 5s, 9s, 
and upwards, forwarded any distance into the country 


i 
by “ goods " train, without perceptible waste. Wine- 
coolers, ice-cream machines, ice planes for sherry- 
eobblers, freezers, moulds, &c. Detailed printed par- 


ticulars may be had, by post, on application to the 
Wenham Lake Ice Company, 140 Strand, London, W.C 


_ ~ ~ 
ANDSOME BRASS AND IRON 
BEDSTEADS.—HEAL and SON'S Show Rooms 
contain a large assortment of Brass Bedsteads, suitable 
both for Heme use and for Tropical Climates; handsome 
Iron Bedsteads with Brass Mountings and elegantly 
Japanned; Plain Iron Bedsteads for Servants; every 
description of Wood Bedstead that is manufaetured, in 
Mahogany, Birch, Walnut-tree Woods, Polished Deal 
and Japanned, all fitted with Bedding and Furniture 
complete, as well as every description of Bedroom 
Furniture. 


HEAL AND SON’S ILLUSTRATED 


CATALOGUE, containing Designs and Prices of 
100 Bedsteads, as well as of 150 different articles of 
Bedroom Furniture, sent free by post.—HEALand SON, 
Bedstead, Bedding, and Bedroom Furniture Maau- 
facturers 196 Tottenham court road W. 





HAMBLY HOUSE ACADEMY, 


T 

A Streatham Common, Surrey, Young Gentlemen 
re carefully Educated for the Public Schools, Military 

Colleges, Professions, or Commerce, by Mr R. 8S. 

TROUSDALE, L.C.P., aided by highly qualified assist- 

ant masters. 

The domestic arrangements are on the most liberal 
scale; and the house is very delightfully situated. 
The terms for pupils under ten years of age, 30 
guineas per annum ; ten and under fourteen, 85 guineas 
per annum; fourteen, 40 guineas per annum. The 
above amount includes board and instruction in the 
Latin, Greek, French, and English Languages, Writing, 
Arithmetic, Merchants’ Accounts, History, Geography, 
the Use of the Globes, Astronomy, Geometry, Algebra, 
and the other branches of the Mathematics. A library 
is devoted to the instruction and amusement ot the 
pupils during their leisure hours. Religious works are 
provided for Sunday perusal; and lectures on various 
popular subjects are occasionally delivered. German 
Drawing, Dancing, and Music, on the usual terms. 
Washing, half-a-guinea’per quarter. Drilling during the 
summer months, at a trifling charge; and board during 
a vacation, four guineas. All accounts are expected to 
be settled quarterly. Excellent accommodation for 
foreigners or gentlemen of neglected education. A 
quarter's notice of removal is required. 


ON SPINAL AND OTHER DEFORMITIES. 


P RACTICAL OBSERVATIONS 


on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 
AND 


Just published, second edition, price 1s ¢d, 
CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close atten- 
tion and perseverance, in some of the most unpromising 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HA F.B.CS, &. 
= may take credit to himself tor having 
effected much good in the treatment of the cases de- 
seribed.”—BriTish MEDICAL JOURNAL. 
_ ‘Mr Hare is, we think, a sound and successful prac- 
titioner.”—-MEpIcaL CIRCULAR. 

“We unhesitatingly commend this work as a truthful 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry.”—MzpicaL 
| 
| 





treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct,”"——LANCET. 

London: John Caurchill and may be had of al 


booksellers. 


ADOPTED LARGELY BY HER MAJESTY’S 
GOVERNMENT. 


(HEAP, LIGHT AND DURABLE 


OOFING. 

CROGGON’'S PATENT ASPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warin climates 

_ _. . non-conductor. 

rtable, bein ked in rolls, and not 
liable to damntes in : ae ” 
oa a saving of half the timber usually re- 
4th. It can easily be applied by any unpractised person. 
5th. From its lightness, weighing only about 42 lbs to 
the square of 100 the cost of carriage is small. 

INODOROUS FELT, for damp wails and for damp 
floors, under carpets and floor cloths; also for lining 
ron houses, to equalise the temperature. 

Price OnE PENNY PaR Square Foer. 

CROGGON and CO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, saving 26 per 
cent. of Fuel. 

Samples, testimonials, and full instruction on appli- 
cation to CROGGON and CO, 2 Dowgate hill, London 
aud at 2 Goree Piazzas, Liverpool, 


i 


“The author has had much success in his plan of 
‘ 
i 
| 


OO 









—_— eS 


THE ECONOMIST. 
NEW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr 8B. Webster. 

First time ot a new drama by Dion Bourcicault, Esq., 
entitled THE COLLEEN BAWN. First appearance 
of Mrs Agnes Robertson. On Monday and during the 
week, THE COLLEEN BAWN. Messrs D. Bourcicault, 
D. Fisher, Billington, Falconer (his first appearance}, 
Stevenson (his first appearance), C. J. Smith, Romer ; 
Miss Agnes Rebertson, Woolgar, Mrs Billinc'on, Chat- 
terly. SHE WOULD BE AN ACTRESS. Miss 
Agnes Robertson; Mr W. Smith and P. Bedford. And 
MUSIC HATH CHARMS, Mr D. Fisher and Miss 
K. Kelly. Commence at 7, 


‘ 

) R LEWIS AND SON, 

113 Strand.—The Royal Lewisian Systems of 
Writing, Arithmetic, Bookkeeping, and Shorthand, as 
taught fer upwards of fifty years by Mr Lewis, the real 
invente ~and first teacher of these world-renowned and 
only ints Lble systems, insures perfection in any of the 
above branches after a few easy and interesting lessons 
Persons unable to take the lessons may obtain the 
inventor's works for self-instruction at his only institu- 

on, 113 Strand. 


W. SILVER AND CO, 


e OUTFITTING WAREHOUSES, 66 and 67 
CORNHILL, E.C. 


Special Outfits for Australia, India, and China, for 
Naval and Military Officers, Cadets, Midshipmen, and 
Civilians. Clothing for Gentlemen’s Home Use,—viz., 
Naval and Military Uniforms and Civilian Dress of the 
best Materials and Workmanship. Shirts, Hosiery, 
Gloves, &c. Ladies’ Outfits. Furniture for Camp, 
Barrack, Cabin and Colonial use, embracing every 
variety of Cabinet Work, Canteens, Trunks, Pertman- 
teaus, &c., portable and suited to all climates, 

Manufactory, Silvertown, opposite H.M. Dockyards 
Woolwich. 

MODERATE PRICES WITH GENERAL 
EXCELLENCE. 


MOSES AND SON 


E. can confidently assert that they possess advan- 
tages and facilities which are quite beyond the reach of 
any other House in the Trade, and are thereby enabled 
to offer a REALLY GOOD ARTICLE AT A VERY 
LOW PRICE. The most skilful Cutters are employed, 
and durability of material and workmanship may be 
relied on, 


The BESPOKE TAILORING DEPARTMENT is 
almost daily replenished frum the best Home and 
Foreign Markets. 

The READY-MADE CLOTHING DEPARTMENTS 
are furnished with an immense assortment of goods for 
all classes, and all occupations. 

The HOSIERY and DRAPERY, HAT and CAP, 
and BOOT and SHOE DEPARTMENTS, contain a 
carefully selected stock of tne best and newest Manu- 
factures. 

N.B.—Should any article not be approved ef, it will 
be exchanged, or the money returned. 

Gratis on Application or Post Free.—E. MOSES and 
SON'S Book for the present Season, containing ‘* The 
Growth of an Iinportant Branch of British Industry,” 
with rules for Self-measurement, avd list of prices. 
Also (just published), an elaborate Plan of their City 
Premises. 

Corner of MINORIES and ALDGATE, and 
NEW OXFORD STREET, Corner of HART SIREET. 


” 
HE “INDISPENSABLE” SUIT, 
made in various colours and patterns, and par- 
ticularly adapted far WALKING, RIDING, TRAVEL- 
LING, and, BUSINESS. This is universally acknow- 
ledged to be the most comfortable and serviceable suit 
ever imtroduced. Price from 35s. Tobe obtained of 
E. MOSES and SON, 
Corner of MINORIES and ALDGATE, and 
NEW OXFORD STREET, Corner of HART STREET. 
Also Bradford and Sheffield, Yorkshire. 











TOURISTS AND EXCURSIONISTS 
are specially provided for at 
E. MOSES and SON'S, 
MERCHANT TAILORS, HATLTERS, HOSIERS, 
BOOTMAKERS, &c., 
Corner of MINORIES aud ALDGATE, and 
NEW OXFORD STREET, Corner of HART STREET. 
And Bradford and sheffield, ¥ orkshire. 


DE BUCHAN’S PATENT 
SUGAR-COATED VEGETABLE PILLS, VEGE- 
TABLE SKIN OINTMENT, and CONCENTRATED 
VEGETABLE ESSENCE, for Purifying the Blood, 
Regulating the Bowels, and Removing Vitiated 
Humours, Bilious and Liver Complaints, Rheumatism, 
Gout, Scorbutic Affections, Costiveness, Skin Eruptions, 
deep-seated Ulcers, and all Diseases of the Nervous 
System, from whatever cause, &c., affording at once 
a new lease of life to the sickly and aged of both 
sexes, whilst in addition imparting a beautiful and clear 
complexion, so anxiously sought for by all. Proved by 
the sworn testimonies made before the Lord Mayor of 
London, and sitting Magistrates. Sold by Buchan and 
Co., Patentees, 22 Newman street, Oxford street, Lon- 
don, W., and all chemists in town and country. 
Prices:—Pills, per box, ls 14d, 2s 9d, and Lls; 
Ointment, per pot, Is 14d, and 2s 9d; Essence, per 
bottle, lis, or family bottle containing four times 
that quantity, 33s. Agenis:—Barclay, 75 Farringdon 
street; J. Sanger, 150 Oxford street; Hannay, 63 
Oxford street; Butler, 4 Cheapsi e; Hooper, 43 King 
William street, London Bridge; R. Howden, 78 Graee- 
church street; Prout, 229 Strand, &., &c. 


Just published, gratis, or post free for one stamp, 
to be had of ail agents, and at 22 Newman street, 
Extracts from Dr Buchan's Work, entitled BUCHAN’S 
DOMESTIC MEDICINES, being a Book of Reference, 
containing instruetions for the eure of every ailment 
incidental to man, woman, or child. : 





tion to their PICKLES, SAUCES, TART FRUITS, and 
other Table Delicacies, the whole of which are prepared 


purity. C. and B. have for many years enjoyed the 


high honeur of supplying Her Majesty's Table with their 
Manufactures, 


commended are—Pickles and Tart Fruits of every de- 
scription, Royal Table Sauce, Essence of Shrimps, Soho 
Sauce, Essence of Anchovies, Orange Marmalade, An- 
chovy and Bloater Pastes, Strasbourg, and other Potted 


stairs’ Sir Robert Peel's Sauce, and Payne’s Royal 






1003 
(j ROSSE AND BLACKWELL, 


Purveyors in Ordinary to Her Majesty, invite atten- 
with the most scrupulous attention to wholesomeness and 


A few of the articles most highly re- 


Meats, Calf's-foot Jellies of various kinds fcr table use, 
M. Soyer's Sauces, Relish, and Aromatic Mustard, Car- 


Osborre Sauce. To be obtained of all respectab'e oil- 
men, grocers, &c., and wholesale of Crosse and Black- 
well, 21 Scho square, London. 


()YERLAN D ROUTE.— } 


COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c., via 
Egypt—-The PENINSULAR and 
IENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and Parcels for 
Gibraltar, Malta, Egypt, Aden, Ceylon, Madras, 
Calcutta, the Straits, and China, by their steamers 
leaving Southampton en the 4th ani 20th ot 
every month; for Gibraltar, Malta, Egypt, Aden, 
and Bombay, by those of the 12th and 27th of each 
month; and for Mauritius, Reunion, King George's 
Sound, Melbourne, and Sydney by the steamers leaving 
Southampton on the 20th of every month.—For further 
particulars apply at the Company's offices, 122 Lead- 
enhkall street, London, E. C., or Oriental place, South- 
ampton. 














NOTICE.—The Steamers call at Cork Harbour, on both 
outward and homeward passages, to land and 
receive Mails. 


BRITISH AND NORTH 
AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 


} 
POOL and NEW YORK direet, and between LIVER- 
POOL and BOSTON, the Boston ships only callin 





at 

HALIFAX to land and receive passengers and ie 

Majesty's mails, The following, or other vessels are 

appointed to sail trom Liverpool :— 

PERSIA, for NEW YORK direct, Saturday, Sept. 15. 
ARABIA, for BOSTON, Saturday, Sept. 22. 

* AFRICA, for NEW YORK direct, Saturday, Sept. 29. 

*Taking Passengers and Goods fer Nassau and Havana, 

to be transferred at New York on board R.M.S.S. 


Passage money, including steward’s fee and provisions, 
but without wines or liquors, which can be obtained on 
board:—To Halifax and Boston, chief cabin, Twenty- 
two Pounds; second cabin, Sixteen Pounds. To New 
York, chief cabin, Twenty-six Pounds; second cabin, 
Eighteen Pounds. Freight to Halifax, Boston, and New 
York, £3 per ton and 5 per cent. primage. Small parcels, 
58 each and upwards. These steam ships have accom- 
modation for a limited number of second cabin passengers. 

For passage or other information, apply toJ. B. Foord, 
62 Old Broad street, London; D. Currie, Havre, and 
12 Place de la Bourse, Paris; G. and J. Burns, 
Buchanan street, Glasgow; D. and C. M‘Iver, Queens- 
town ; or D. and C. M‘Iver, 8 Water street, Liverpool. 











STEAM SHIPS— 

The General Steam Navigation 
Company's powerful and first-class 
§ = STEAM SHIPS leave from St Katha- 
ne’s 


HAMBURG—Every Wednesday and Saturday mor1- 
ing. Chief cabin, 27; fore, 11 52. 

HARBURG—Every Sunday. 

ROTTERUVAM—Every Tuesday, Thursday, ari 
Saturday, at 11 morning. Chief cabin, 1/ 10s; fore, 
178 6d. Celogne, 35s 6d or 19s 9d. 

‘ANTWERP, BRUSSELS, and the RHINE—The 
Moselle and Dolphin every Tuesday and Thursday, at 12 
noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 22s 3d. 
Cologne, 35s 6d. Leaving Antwerp for London every 
Sunday and Friday at neon. 

OSTEND, BRUSSELS, and the RMINE—Every 
Wednesday and Saturday morning. Sept. 12 at 10; 15. 
at 12noon. Leaving Ostend tor London every Tuesday 
and Friday night. Chief cabin, 18s; fore, 14s, Brus- 
sels, 208 3d. Cologre, 34s. 

HAVRE—From 8t Katharine}s Wharf, Thursday 
and Sunday. Sept. 9 at5; 13 at 10. Chief cabin, 14s; 
fore, 10s, London to Paris, 14 

PARIS, via CALAIS, direct—From London Bridve 
Wharf, every Wednesday and Saturday morning. Sept. 
12at 10; 15at12 noon. Chief cabin, 14s; fore, 10s, }.on- 
don to Paris, 17s 8d. 

BOULOGNE—From Lendon Bridge Wharf, every 
Tuesday, Thursday, Friday, and Sunday morning. Sept. 
9at6; llat 8; lS atll; l4at1l2 noon. Chiei cabin, 
l4s; fore, 10s. London to Paris, lés. 

EDINKBURGH—From St Katharine’s Wharf adjoin- 
ing the Tower, every Wednesday and Saturday; 
at 10 morning. Fares: chief cabin, 25s; returo, 373 6d: 
fore, 158; return, 22s 6d; deck, 108; which fares include 
all Fs dues at London and Granton. 

ULL—From London Bridge Wharf, every Wednes- 
day and Saturday, at Eight morning. Chief cabin, 6s Go 
returnv, 10s: fore cabin, 48; return, 6s 

NEWCAS (LE—From Newcastle Steam Wharf, 272 
Wapping, every Wednesday and Sunday, at 10 incrning. 
Chief cabin, 8s; return ticket, 12s: fore, 5a; return, 7s 6d. 

YARMOUTH-—-Frem London Bridge Wharf, every 
Wednesday and Saturday, at Four aftertoon. Saloon, 
8s; return, 12s: fore cabin, 5s; return, 7s 6d. 

MARGATE and RAMSGATE—From London Bridge 
Wharf, daily, at 10 morning, Sundays excepted; callug 
at Blackwall and Tilbury piers. 

MARGATE and BACK Sunday at 9.7 morning, | 
from Fenchurch street station, returning at j-past 3 
afternoon (one fare). 

MARGAT®, RAMSGATE. and HERNE BAY— 
Via ‘Thames Haven, from Fenchurch street Siatior. 

Offices 71 Lombard street, 37 Kegent circus, and 35 
Leadenhall street; and St Katharine Wharf. ] 
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MEDDLESEX COUNTY LUNATIC 

ASYLUM, Colney Hatch.—To Millers, &c.—The 
Committee of Visitors of this Asylum will meet there on 
Tuesday, the 18th instant, at 2 o'clock, to open tenders 
for the supply of the best Household Flour, for the three 
or six calendar months from the Ist of October next. 
Tenders for each period are to be sent in, sealed up, ad- 
dressed to the Committee of Visitors, at the Asylum, by 
One o'clock on the 18th instant, and the contractors or 
their authorised agents are requested to attend there at 
Two. The Committee do not bind themselves to accept 
the lewest or any of the tenders. Forms of tender may 
be obtained on application at the Asylum, and no tender 
will be noticed unless made on the proper form. 

J. 8. SKAIPE, Clerk. 


ARM ONIUM S&S. 
CRAMER, BEALE, and CO. 
Description and List of Prices, post free. Also, 
SECOND-HAND HARMONIUMS 
in great variety. 
201 Regent street. 


Pp 1 AN O FO Bt FS: 
CRAMER, BEALE, and CO. 
Have a Great Variety SECUND-HAND 
at the Close of the London Season. 
201 Regent street. ead 
r 
TrANOFORTE S. 
CRAMER, BEALE, and CO., 
Have a Great Variety SECOND-HAND 
at the Close of the London Season. 
201 Regent street. 











}} CHIRTS.—FORD'S EUREKAS.— 


Patterns of the new coloured Shirtings to select 
from, on receipt ef Six Stamps. 
The Illustrated Catalogue, free per post. 
Richard Ford, 38 Poultry, London. 


S HI RTS.—FORD'S EUREKAS.— 

Coloured, Six for One Guinea, Upwards of 100 

various designs to select from. Many patterns can be 
sent by post on receipt of Four Penny Stamps. 
Richard Ford, 38 Poultry, Lendon. 


> 7 , x 
S HIRTS.—FORD'S EUREKAS.— 
The best quality, Six for Forty-two Shillings. 
The Illustrated Price List, containing every particular 
and mode of self-measurement, post free. 
Richard Ford, 38 Poultry, Lendon. 


P OMMERY’S CHAMPAGNE.— 

Extra Sorts Creaming and Sparkling.—Agents in 
London, A. Kniep and Co., 22 Basinghall street; Paris, 
18 Boulevart des Italiens. 


ALLS OPP’S PALE OR BITTER 

ALE.—Messrs 8S. ALLSOPP and SONS beg to 
inform the Trade, that they are now registering orders 
for the March Brewings of their Pale Ale in Casks of 18 
Gallons and upwards, at the Brewery, Burton-on-Trent; 
and at the undermentioned Branch Establishments :— 




















zi waseese 61 King William st. City. 
° . Coek street. 

2 .. Dueie place. 

c. | BIRMINGHAM......... Upper Temple street. 
& } DERBY ..... seemmenenep London road. 

© | WOLVERHAMPTON Exehange street. 

% | CHESTERFIELD...... Low Pavement. 

+ | STOKE-UPON-TRENT Wharf street. 

‘$ | DUDLEY......... wseseee Burnt ‘Tree, 

fj | WORCESTER ......... The Ordss 

& | SOUTH WALES....... King street, Bristol. 
= | DUBLIN ....<c00..--eeeese Crampton quay. 

o's CIEE. snccxeatoets ‘ .« Cook street, 

% | EDINBURGH Union street lane. 

E | GLASGOW i St Vincent street. 


5 PABIG ..ccco.cccecccoesese 5 279 Rue St Honoré. 


Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, sostrongly 
recommended by the medical profession, may be pro- 
cured in Bottles and Casks, and on Draught, from all 
the most respectable wine and beer merehants and 
licensed victuallers, on ““ALLSOPP’S PALE ALE” 
being especially asked for. 

When in bottle, the genuineness of the lable can be 
ascerteined by its having “ ALLSOPP and SONS" 
written across it upon red and white ground striped. 

The Brewery, Burton-on-Trent, April 30, 1860. 


TOLLIEN FUND. 
uv Sommittee Room—50 New Bond street. 

The Sommittee of the Jullien Fund, fearing that the 
subscristions have been materially checked by the un- 
fortunate death of Mons. Jullien, desire to explain that 
a widow and others, members of his family, can be pro- 
tected from want only by the kind aid of those who 
appreciate the great services rendered by the late 
lamented maestro to the cause of the musical education 
of the English people. 

The Committee confidently appeal to that benevolence 
for which their countrymen are so distinguished, for 
such prompt and liberal additions to the subscription 
list as shall enable them to do some justice to the 
memory of M. Jullien, and at the same time afford 
adequate relief to his bereaved family. 


COMMITTEE for the DISTRIBUTION of the 
JULLIEN 


FUND. 
Mr Jobn Mitchell Mr W. Duncan Davison 
Mr W. R. Sams Mr Jules Benedict 
Mr Thomas Chappell Mr A. Blumenthal 


ONORARY TREASURERS 

Mr John Mitchell, 33 Old Bond street 

Mr T. Chappell, 50 New Bond street 

Mr W. R. Sama, 1 St James's street 

BANKERS. 

Messrs Coutts and Co., Strand 
Heywood, Kennards, and Co., Lombard street 
London and County Bank, Havover square 


Who, as well as the honorary treasurers, have xindly 


consented to receive sul 
April, 25th, 1860. 


THE ECONOMIST. 





[Sept. 8, 1860. 





HUBBUCK’S PATENT WHITE ZINC PAINT. 


By their process, which is patented, Pure White Zino Paint is cheaper than White Lead. It is 
the most durable and beautiful paint known, and does not stain or discolour with the London atmos- 


phere. 


CHEAPNESS.—Two hundred-weight of this Paint, with six gallons of Oil, covers as much surface 
as three hundred-weight of White Lead and twelve gallons of Oil. It ischeaper in the first instance, 


as well as desirable on every consideration. 


ADULTERATIONS. —Prejudice is caused by some Paint Grinders selling Zinc Paint adulterated 
with Sulphate of Barytes, some even to the extent of thirty per cent. Whether this is sold under 
the name of ‘Improved Zinc Paint,” or is candidly sold as Number Two or Three qualities, no 
Painter can produce good work with it. He naturally condemns Zine Paint altogether. 


That Painters have never seen the best Zinc Paint is evident, or they would not use any other 
paint for their best work. To prevent the prejudice which the inferior article must produce, each 


Cask of Pure White Zinc is stamped 


“HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET. 


FURNISH YOUR HOUSE 


WITH THE BEST ARTICLES 


AT 





DEAN E’S. 


Deane's Celebrated Table Cutlery :— 


Table Dessert 
Knives. Knives. 


o 
~ 


a 





> |Deane's Papier Maché Tea Trays in sets, from 21s, new 


and elegant patterns constantly intreduced. 


|Deane’s Bronzed, Copper, and Brass Goods. 


‘ 99 9 |Deane’s Bronzed Tea Urns, 50s, 63s, 84s. 
J See ccscss TB cnesee , : F 
ee heniies... ote - °. 2 ¢ Deane's Moderator Lamps, from 7s to £6 6s. 
Good eat ie a " Se 6d |_; Deane’s Drawing Room Stoves, Ranges, &c. 
‘3 El lated S nd F ie <'Deane's Fenders and Fire Irons. 
Deane's Electro-plate erable ee Tea, |Q|Veane's Iron Bedsteads with Bedding. Priced Pam- 
Spoons—best plating... 40s ...... eee 188 a phlet, with Drawings, post-free 
Ferks ~ BBS... 298 ..s00e --+ |= Deane’s Domestic Baths :—See Illustrated Priced Pam 
Spoons—2nd quality... 33s ...... en 14s 64|2 hlet. 
Forks —- _ ee a ie _ 
Deane's Electro-plate Tea and Coffee Sete, Liquor|~ |Deane’s Tin, Japan, and Iron Goods. 
Stands, Cruets, Cake-baskets, &c. |< Deane’s Cornices and Cornice Poles. 


Deane’s Dish Covers and Britanma Metal Goods :— c 
Prices of Tin Dish Covers, in sets of Six and Seven,|, 


18s, 308, 403, 63s, 78s. Ie 


Deane’s Horticultural Tools. 
Deane’s Chandeliers and Gas Fittings. 


DEANE AND CO.’S FURNISHING WAREHOUSES, LONDON BRIDGE, 





vv 
AU-DE-VIE.—THIS PURE PALE 
BRANDY, though only 18s per gallon, is demon- 
strated, upon analysis, to be peculiarly free from acidity, 
and very superior to recent importations of veritable 
Cognac. In French bottles, 38s per dozen; or securely 

packed in a case for the country, 39s. 
HENRY BRETT and CO., 
Old Furnival's Distillery, Holborn. 
To be obtained only at their Distillery 


TRADE MARK. 


BROWN AND POLSON’S 
PATENT CORN FLOUR. 
The Lancer states, 
“This is superior to anything of the kind known.” 


ECIPE FOR SUMMER FRUIT PIE. 


—Boil the flour with milk for four minutes, then 
pour it over the stewed fruit, and brown it in the oven 
or before'the fire. This is very lightsome and much 
preferred to the ordinary pie crust.—BROWN and 
POLSON, Manufacturers to Her Majesty the Queen, 
Paisley, Dublin, Manchester, and 23 Ironmonger lane, 
London. 





DINNEFORD'S 


PURE FLUID MAGNESIA 


has been for many years sanctioned by the 
most eminent ot the Medical Profession, as an excel- 
lent remedy for acidities, heartburn, headache, gort, 
and indigestion. As a mild aperient it is admirably 
adapted for delicate females, particularly during preg- 
naney; and it prevents the food of infants from turning 
sour during digestion. Combined with the Acidulated 
Lemon 7. it forms an effervescing aperient draught 
which is highly agreeable and efficacious. 

Prepare by DINNEFORD and CO., Dispensing 
Chemists (and General Agents fer the Improved Horse 
Hair Gloves-and Belts), 172 New Bond street, London, 
and — by all respectable Chemists throughout the 
emp! 


EANE’S TWO-HOLE BLACK PENS 


which are unequalled for their durability and easy 
action, are adopted by the gentlemen ot tne Stock Ex- 
change, and the principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminent counsel, and the 
geverend the clergy. Their cheapness and popularity ha 
induced many unprincipled people to put forth imitations 
ot the genuine articles, which are equally useless to the 
purchaser, and ee tothe vender. The public are 
therefore cautioned, and respectfully requested not to 
purchase any as DEANE’'S GENUINE TWO-HOLE 
BLACK PENS, unless each pen is stamped 
“G. and J. Deane, London Bridge,” 
and the box, which contains exactly tweive dozen, has 
thereon a variously coloured label, inscribed 
“G. ang J. DEANE's Two-Hole Black Pens, 46 King 
William street, London bridge." 


p® KAHWN’S MUSEUM) 
NOW OPEN. 


ARVEY’S FISH SAUCE.— 


Notice of Injanction.—The admirers of this cele- 
brated Fish Sauce are particularly requested to observe 
that none is genuine but that which bears the back 
label with the name of WILLIAM LAzENBY, as well as 
the front label signed “Elizabeth Lazenby,” and that 
fer futher security, en the neck of every bottle of the 
Genuine Sauce will hencetorward appear an additional 
label, printed in green and red, as follows:—“This 
nctice will be affixed to Lazenby'’s Harvey's Sauce, pre- 
pared at the original warehouse, in addition to the well- 
known labels, which are protected against imitatiou by 
a perpetual injunction in Chancery of 9th July, 1858, 

6 Edwards street. Portman square, Londen. 





TO VOLUNTEERS AND THE PUBLIC. 
W ILSON S. BREECH-LOADING 


F \. 

Mr THOMAS WILSON begs to call the attention of 
Volunteers and the Public to his New BREECH- 
LOADING RIFLE, and to state that he has committed 
the management of the patent to Messrs Rabone Brothers 
and Co., of 47 Broad street, Birmingham, to whom all 
inquiries or other communications may be addressed. 

This Rifle is well adapted for all branches of Her 
Majesty's service, and is pronounced by the highest 
authority to be the most simple, safe, and soldier-like 
form ef breech-loader ever introduced. Among others 
it possesses the following ireportant advantages :— 

Ist. The action is so simple and direct that it can be 
loaded and fired eight or ten times per minute. 

2nd. It is free ffom screws, levers, and all complica- 
tions; and is not liable to get out of order. 

3rd. It is easy to manufacture, and can be made 
entirely by machinery. 

4th. It is so constructed that accident from careless 
loading or otherwise is impossible. 

5th. The breech-plug can be detached for cleaning 
the barrel, &c., in a moment, and can be replaced again 
as quickly for firing without the aid of tools. This 
facility would be occasionally valuable in rendering the 
gun useless to an enemy or mutinous troops 

6th. The action is always in good order, requiring no 
adjustment in use. 

7th. The action is equally applicable to single and 
doubdle-barrel guns, and may be used for sporting as 
well as military pu 8. 

Sth. The principle can be applied to all ready-made | | 
Enfield guns at an immense saving to the country. 

Volunteers are recommended not to purchase their | 
arms till they have inspected the above Rifle. 

A pattern may now be seen at Mr Lancaster's, No. 
151 New Bond street, and at Mr Pritchetts, No. 86 
St James's street, London, as well as at Messrs Rebone 
Brothers and Co., 47 Broad street, Birmingham. Every 
information as to cost and other details can be obtained 
at either of the places named. 


x 

FINE HEAD OF HAIR, 

Whiskers or Moustache anently obtained by 
OLDRIDGE'S BALM of COLUMBIA, which preveuts 
the bair turning grey, and the first application causes 
it to curl beautifully, frees it from scurf, stops it from 
falling off, and if bald soon restores it again, and pro- 
motes the growth of new hair. Price 3s Ga, 6s, and 11s 
per bottle.—Ask for “ Oldridge’s Baim,” No. 22 Wel- 
lington street, Strand, W.C. 








naan meee oc abana a a Une assWAecaoam aoe ease eee ane a ects 





